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! | | ¢ Published Thursdays e 
-inaiegs: —~P parerg CHICAGO AND CINCINNATI, THURSDAY, FEBRUARY 8, 1900.  S7Q0,Per Year: 
A’ The Leading Fire Insurance Company of Amirice. INCORPORATED 1819. 
AITNA INSURANCE CoO. 
WM, Nc KING, Secretary WORE, I CEA, Pewee noms: HenRy & ReES, | Assistant Secretaries. 


Cash Capital, - - - $ 4,000,000 00 wy fee _ Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Cash Assets, - - = 18,019,441 20 = 66— NE a" Omaha, moh) WM. H. WYMAN, Gant Aa 


Total Liabilities, ° ~~ 8,861,796 13 = 


4. = Pacific Branch, ‘pepe & SPENCER, 
Net Surplus, > ~ «> 5,187,615 00 San Francisco, Cal. General Agents. 
cae ¥ Pelisy soars, a 9,157,615 07 inland Marine CHICAGO, ILL., 145 La Salle St. 
Losses Paid in 81 Years, - 85,641,084 50 ¢ Sevnstneet. tee Vase, OE anatads SE 


Western Branch: 


Mae Teeaeg, 18 Mins St, KEELER & GALLAGHER, General Agents. 








| PROTECT YOUR CUSTOMERS PROTECT YOURSELF 


By giving them ConTINENTAL Safety Fund Policies. By representing the CONTINENTAL. ~ 
Secured by net surplus of over four millions of dollars. } not om over the heads of its agents. 
; " ‘ as no ‘‘Annexes,”’ 
Important advantage of Fi by experienced Shee” Steadfastly protects its loyal agents against dishonest or unfair 
Prompt attention to adjustments ensured by organized force of 











practices. 
traveling men necessitated by the Company's large business. Will make a commission arrangement, sharing with you the profits 
Forty-two millions of dollars paid for losses since organization, and Lib of ie te nee ileal - 
- : : iberally furnishes timely advertising matter. 
nearly fifty years of business, are guarantees of fair treat Gives you the privilege of writing Tornado Insurance. 
ment. Has a fixed policy and is not a ‘‘fair weather” friend; that is, does not 
Every honest loss claimant paid one hundred cents on the dollar. withdraw, as many companies do, when local rate wars occur. 
- _ CON INEN TAL FIRE INS. CO. = die yes 3 
head Writin yal Agents. 











Continental Bldg., New York. Rialto Bldg., Chicago, Il. 








Surplus to Policy Holders, $3,222,877.68 D. W. C. SKILTON, Pres’t. J. H. MITCHELL, Vice-Pres’t. 


EDW. MILLIGAN, Sec’y. JOHN B. KNOX, Ass’t Sec’y. 
TOTAL LOSSES PAID. 


OVER FORTY-FOUR MILLION DOLLARS. —— 7 Ey W—— 


Western and Southern Department, 
PHIENIK S. W. COR. RACE AND GEORGE STS. 


Cincinnati, ©. 
§ 
CASH CAPITAL, TWO MILLION DOLLARS. Gin i iavisi, } "001 Aem ee 


General Agent. 
Outstanding Losses, $ 271,196.59 Reinsurance Reserve, $2,029,575.53 


Assets, . . .  5,593,649.70 Net Surplus, . .  1,292,877.58 AGENCIES IN ALL CITIES AND TOWNS. 
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~ Columbia Cooper > 
INSURANCE COMPANY Fire Insurance Company 


OF DAYTON, O. OF DAYTON, O, 
CONFINES ITS BUSINESS TO OHIO. 








E. M.. THRESHER O. I. GuNCKEL Cuas. D. Mrap, H. E. Mmap, Cuas. W. SCHENK, 
President. Secretary. President. Vice-President. Secretary 


OHIO’S LEADING AGENCY COMPANY. 


1900 | Cincinnati Underwriters 


1529 8 2 ? Cl NCIN N NATI wm, 7. pneere 











| Fire and Marine. Insurance Co. | Fire Insurance Company. 
7 oe 7 INSURANCE COMPANY. ORGANIZED 1864. ORGANIZED 1881. 
| CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 
R. T. Bonsall, Pres. 1.1L. Townley, Sec’y. P. W. Cadman, Gen. Agt. | COMBINED STATEMENT. 
| Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 
| T de 
CINCINNATI. | pete Prana ie gpsetetan ag Cincinnati, Ohio. 
1ss1. 1900. 1851. 1900. 


FIRE UNDERWRITERS AGENCY N ATION I eas Base _ 











OF THE 
National Insurance Company, OF CINCINNATI, OHIO. 
efi aak areas General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. eee: on ee ee 
G. W PoOHLMAN, E. W. BURNET, PRESIDENT. SECRETARY. 
GARDNER E. MEEKS, State Agent, , GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 
An Quio Company. CHARTERED 1836. A_CINCINNAT! COMPANY. 


WASHINGTON Peichants and Manufacturers 


INSURANCE COMPANY, 


(FIRE) 
INSURANCE COMPANY of Cincinnati, 0. | Cincinnati. 
PAID-UP CAPITAL, - - - $150,000.00 | CHARTERED 1838. PERPETUAL. 


Capital - - $150,000. Assets - - $276,254. 


HAS BEEN IN CONTINUAL OPERATION 64 YEARS 
AND HAS MET EVERY OBLIGATION FOR 7 Surplus - - $214,817. 


ACENTS WANTED IN OHIO. 





WILLIAM H, CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. 


131 East Third Street. Telephone 787. 





| 
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NAT'L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January 1st 1900 of $1,088,255.15, reserved 
as follows for the protection of policy-holders: 


ee ee. ae ee ae ee a ee $888,078.81 
Reserve for Losses and all other Liabilities, . .....4.. 65,854.44 
NE CIO os he Maso ne cam baw we he, KO be fe fe 134,321.91 

NN oie so see eee oes $1,088,255.16 


JAS. ©. JOHNSON, Presivent 


O. 8. WELLS, SECRETARY ——_—_ORCANIZED IN 1848. 

















February 8, 1900. 





J. W. CHAMPLIN, eresioenr. W. FRED MCBAIN, sec’y ano mawacen. 


THE GRAND RAPIDS 
FIRE INSURANCE COMPANY. 


FUTURE FIELD: 


The Grand Rapids in the future will confine its writing to Michigan 


and adjacent States—a strictly Western Company doing the largest busi- 


ness in its own State of any individual company. 


PROMPT, PROGRESSIVE, LIBERAL. 


Agents wanted in cities and villages in above territory where we are not now represented. 


THE WESTERN UNDERW RITER. 
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THE 





NO OVERHEAD WRITINC. 


LANCASHIRE “company 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL a STATES ASSETS 
NET SURPLU 





$2,345,389 
583,331 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 LA SALLE ST., CHICAGO. 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., - Columbus, O. 
H. M. WARDLE, Special Agent Michigan, ~ - Detroit. 





~erwrrrereerrerereerrrrrvrvrrrvrrrrrwrerrrrrrvrvrvrvevrey," 
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IN LINE With the Times 


No Opportunity is Overlooked for the Improvement of 
. UNION MUTUAL POLICIES. They are Kept . 
THOROUGHLY MODERW IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 
EXTENDED IISURANCE WITHOUT DE- © 
DUCTIONS. 


INCONTESTABILITY WITHOUT RE- 
STRICTIONS. 
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(INCORPORATED 1848.) 


Union Mutual 


| Life Wnsurance Co., 


PORTLAND, MAINE. 


BOTH POLICYHOLDERS AND AGENTS 
FAIRLY TREATED ALWAYS. 


Goop Wyperiaey READY FRED. E. RICHARDS, presipenr. 
R GOOD AGENTS- ARTHUR L. BATES, vice-presivenr. 
fTRoRN Ton CHASE, Suf?., 84 Adams Street, Chicago, Tl. 
ty DSON D. SCOFIELD, Supt., 1110 American Tract Society Bldg., 
150 Nassau Street, ‘New York City. 


rae ek eer an 
wyvvvvvVvVVVVVYVVVvVVYVVeVVVYVVVVVVVVVVVVVVVVYVYT, 


Address 
either 
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FIRE INSURANCE 
COMPANY... 


CERMANIA 


ORGANIZED 1060. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 
Cash Capital 


ebhes caPnns Eatin ben eee 00 cen cevecds eee sence veUeseeasesos sevens 1,000,000 00 
SS We WI GD ie 6 oon cs éccccccdccvccccscceeseéscocecoeucest 1,506,907.40 
Reserve for Losses under Adjustment ....................csccsccvevavccccces 77, S0L.11 

Feeney tS GUERIN INE gS 0 Be vinnie vadesa50ddankhsve dee cvedeutescopsavlecta 35,823.11 

Se UN dav ns SiaccdehseeGaahasaedas ib ardktayens tkedanen veh eivascealttnes 2,093,713.39 

SE ac va dha Saab ib 0dep sphere vs bieatakeabae shaven) teecasaaans $4,713,945.01 





HUGO SCHUMANN, President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Kenr, Ass’t Secretary. 


Ps. Vou Danae, } vice Presidents. 
Gro. B. EDWARDS, : = 
WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, Ill. 
H. W. CLAYTON, State Agent, Troy, O. 





1860. —THE——_ 1900. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


All Policies now issued by this Company 
contain the following clause: 

“After one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.” 

During 1898 the Company made material 


OFFICERS: 
GEORGE H. BURFORD, - PRESIDENT. 
Geo. G. WILLIAMS, - - Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President. 
Ricn’pD E. CocHRAN, - 3d Vice-President. 


A. WHEELWRIGHT, - - - - Secretary. 
increase in income, assets, and surplus ; .L. KENWAY, - - Assistant Secretary. 
and can thus claim a substantial gain in Wu. T.STANDEN, - - - - - Actuary. 


the most important elements of safety 
and progress. 

All death claims paid WiTHovuT Dis- 
COUNT as soon as satisfactory proofs have 
been received. 

Active and successful Agents, wishing to 
represent this Company, may communicate 
with RICHARD E. COC IRAN, 3d Vice-Pres., 
at the Home Office, 261 Broadway, New York. 


ARTHUR C. PERRY, : Cashier. 
Joun P. MunN, - - - Medical Director. 


FINANCE COMMITTEE: 
Geo. G. WILLIAMS, Pres, Chem, Nat. Bk. 
JOHN J. TUCKER, 
E. H. PERKINS, JR. - Pres. Importers’ and 
Traders’ Nat. Bank. 
JAMEs R. PLuM, 





Leather. 


Builder. | 





| 
| 
| 
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| THOS. H. MONTGOMERY, President. 


INSURANCE 
COMPANY, 


THE AMERICAN FIRE 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, a 


Reserve for Reinsurance and all other claims, - «© 1,705,994.25 
Surplus over all Liabilities, - - - - 504,733.42 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


- 8 500,000.00 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 


WM. B. KELLY, Genl. Manager. 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 





eb 


Insurance Company 


THE NEW POLICY GUARANTEES - . NEW YORK. . oe 

EXTENDED INSURANCE, enry 5B. Stokes, Pres.; j. 1. alsey, 
ade uP Bape as rene Vice-Pres.; H. Y. romaie, di v.P.: W.C. 
LOANS AT 5 PER CENT. Frazee, Sec.; J. H. Giffin, Jr., Ass’t Sec.; 


M. W. Torrey, Actuary ; 
Supt. Agencies. 


Dr. W. B. Lane, 


Agents Wanted in Unoccupied Territory. 


R. P. WOODS, Mgr. for Ohio and ee 4 222 W. 4th St.. Cinc’nnati, 0. 


MORRELL, Mgr. for Northern Illinois, Chicago. 


INCORPORATED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1900 
Cash Capital buss 

Liabilities, including reinsurance 
og rrr eerie 


$3,446,194 15 
200,000 00 
1,957,311 53 


. 1,288,882 62 


* 
0. COLLMAN, Pres. 


Cc. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





THE 


INSURANCE CO. 
OF KENTUCKY. 


MUTUAL LIFE erktice 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 
Home Office, - - Louisville, Ky. 
Assets December 31st 1898 


Se eg et fe $2,839,920 30 
SE ee OR fei bo het 167,392 64 
ee FL rr es eae A aes 335,800 00 
Total Death Claims and Endowments Paid................ 3,038,399 64 


anaes eee. ». monte Gapestees, wpm the Sante Treasurer for the 
nefit ofa ‘olicy-holders. tl 
and approval of posed of death. ae 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell! Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 
Cc, F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





THE OHIO GENERAL AGENCY 


COMPOSED OF 


AMERICAN INSURANCE CO. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE C0. - of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, 


Remember: The Ohio General Agency is a Home Institution. 


of Newark, N. J. 


OHIO. 
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Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 


The Northern Central Life Insurance Co, 


Chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock $100,000, Deposited with the State. 


The Northern Central, being located in the center of the populous Middle West, 
will give it facilities for investment of its reserve, and a prestige which, with com- 
petent management, can not help but place itin the front rank. Recognizing this 
great field and its future, it has adopted the most popular and up-to-date plans of in 
vestment and life policies on the market to-day. 

Correspondence is invited with a view to arranging for State Agencies in Illinois, 
Iowa, Minnesota and Michigan. 


ADDRESS THE COMPANY. 


E. P. BRECKINRIDGE, 
President. 


J. G. RoBIson, 
Secretary. 





A “MILLION DOLLAR” COMPANY! 


FIRE INSURANCE 
GIRARD cra. oo 
OF PHILADELPHIA, PA. 


THE BEST IN 
AGE——SIZE—STRENGTH. 


Organized 1853. 


ASSETS $2,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
compagies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 





TheThuringia-American 


FIRE INSURANCE CO. 


OF NEW YORK. 


Capital, Paid-up, - - - - - - - $200,000.00 


ALLEN C. FRINK, Special Agent for Ohio, 


53 Euclid Avenue, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 


Moffat Block, DETROIT. 





ORGANIZED 18638. 


Phenix Insurance Company 


OF BROOKLYN, 





INSURES AGAINST LOSSES BY 


Fire, Windstorms, Tornadoes, Cyclones and Lightning, 





Western and Southern Department, 205 La Salle Street, Chicago, III. 


EUGENE HARBECK, Gen’l Agent. 
J. H. LENEHAN, - . - ° . 
CHAS, R. STREET, Lad 7 - . 


Ass’t Gen’! Agent. 
2nd Ass’t Gen’! Agent. 


1s54 1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


..-. $410,093.95 


0 ene $100,000 Net Surplus,.......... $310,146.63 


An ‘“*‘AGENTS’’’ Company. 


THEODORE STEIN, President. THEODORE REVVER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


NELSON REID, Special Agent for Ohio, Columbus. 





Western Assuranee Go, 


OF TORONTO, CANADA. 
HON. GEO, A. COX, J. J. KENNY, 





President. V.-Pres. & Managing Director. 
Assets, January 1, 1900, in U.S.., $1,854,554 
Surplus in United States, 663,081 
Income in U. S. for 1898, ‘4 1,645,897 
Losses paid in U. S. from 1874 to 1898, . . 18,683,418 





SPECIAL AGENTS: 
Northern Ohio—HARRY KITSON, Peninsular Bank Bidg., Detroit, Mich. 
Southern Ohio—H. B. HART, 137 E. Third Street, Cincinnati. 





The Fidelity & Casualty Company, 


97 To 103 CEDAR STREET, N. Y. -Crry. 


NI aehiccsh tS iccisnctron teioinesealicd $3,291,595 42 
SPR AE eel 612,219 52 


ie AIUD WARD 5503. cccscseccsencssssosess 9,969,836 13 







CASUALTY INSURANCE SPECIALTIES. 


FIDELITY—Bonds of Suretyship for persons in positions 
of trust, 


CASUALTY—Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlord’s and Common Carrier’s 
Liability. 

OFFICERS: 

GEORGE F. SEWARD, - - 


ROBERT J. H1Las, Treas, and Sec’y. 


President. 
HENRY CROSSLEY, Ass’t Sec’y. 




















With which is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 


UNDERWRITER COMPANY, Chicago ( 164 
La Salle Street), and Cincinnati (4Etna Build- 
ing), E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 


THE EFFECT OF LOSSES IN THE WEST. 


The heavy losses in the West that fire in- 
surance companies have incurred, especially 
during the present month, have served to call 
the attention of managing underwriters to the 
prevailing looseness in the local agency field. 
We refer to the carelessness with which com- 
panies have passed risks that a few years ago 
would have been turned down without a mo- 
ment’s hesitation. The effort of the compa- 
nies to maintain or increase their premium 
income in the face of declining rates has cer- 
tainly developed a system of underwriting that 
is founded on no principle of science or care. 
Ambiguous forms are attached to policies, 
hazardous risks are taken at inadequate rates 
and several privileges are granted that would 
not have been if the underwriting methods of 
the old days of conservatism had been fol- 
lowed. If rates had been obtained com- 
mensurate with the hazard or the privileges 
given it really should call forth no criticism. 
The fact is that the companies have crowded 
themselves with increased indemnity at lower 
rates than were gotten a few years ago. 

The heavy losses, however, of the last few 
days have caused companies to halt, and the 
result is that some of the particularly hazard- 
ous business is being canceled. Local agents 
all over the Middle West are feeling the 
effect of this movement. Companies are in- 
structing their field men to exercise more 
cafe in inspections and to give their views on 
risks which are supposed to be written at an 
inadequate rate, where the liability is too 
great for the amount of premium. 

While as yet there seems to be no indi- 
cation of a general stiffening in rates, yet this 
feature is noticeable, and that is that lines com- 
ing in at unprofitable rates are being declined 
to a greater extent than they have during 
the past two years. In Illinois, special agents 
are urgently requesting companies to ad- 
vance rates on certain classes of business. 
They also are asking companies to be more 
strict in regard to deviations from the tariff. 
This tendency in Illinois may be followed in 
other States, where anti-compact laws do not 
prevail. 

The disastrous losses miay, after all, tend 
to clear the sky and cause companies to re- 
turn to more conservative methods. 


THE RETIREMENT OF MR. CHARD. 


Thomas S. Chard, the manager of the cen- 
tral department of the Firemans Fund In- 
surance Company, took leave of his position 
on February 1, and for a few years at least 
will enjoy a respite from the engaging cares 
of business life. 

The work that Mr. Chard has done in the 
underwriting world may not have been nearly 
as brilliant nor effective as many of his asso- 
ciates. His counsel may not have been 
sought as often, nor his suggesticns inti- 
mately fellowed. His labor may not have 
been along the lines of specialization to that 
extent that he can be said to be an accepted au- 
thority. 

Be all this as it may, Mr. -Chard represents 
a type of man of which there are far too few. 





THE WESTERN UNDERWRITER. 


His aim has not been to show something | 
tangible for the sake of the mere lifeless thing | 
itself. He has not kept his eye fastened on 
the earth, nor circumscribed for himself limits | 
in which he must move. 

There is more to Mr. Chard than the mere 
underwriter. Character and achievement in 
his case have been a unity. His powers are 
such that they could not, with content, flow 
in one channel, and because he is a man of 
feeling as well as execution, he has been 
counted superficial. 

In the modern conception of our destiny 
men do not seem to count life other than un- 
related fragments, and, grasping one, follow 
it to the exclusion of all others. 

A man of genius in one line of endeavor 
who has made a success, at least an average 
success, in it, departs from this one narrow 
line, and he is regarded with suspicion. He 
may be a linguist, a poet, a dreamer, a mu- 
sician, an artist, a litterateur, or a combination 
of these. There may be a spiritual touch to 
his nature—but if he departs from the avenue 
of the man of affairs, he is stamped as an 
eccentric, whose voice should have no sig- 
nificance. 

Mr. Chard has many aptitudes 
and has not disregarded his impulses. He 
has wrought his nature out on ail sides. He 
has the power to do more than one thing 
well, and has been more than a tool. 

The various elements that go to make up 
real character have been blended, and he 
stands as the prototype of the cultured Amer- 
ican gentleman to whom life is more than 
the exhibition of practical sagacity. 

The impressive scene-as his office force gath- 
ered about him to present him a testimonial of 
esteem and affection on the last day of his 
official connection with the company, the tear 
in the eye of both retiring manager and sub- 
ordinate, speaks in language more tender and 
beautiful than can be couched in words. 
These department heads and clerks had seen 
his daily work; they had also seen the man. 


is versatile, 





THE OHIO AGENTS LICENSE BILL. 


The Ohio local agent’s license bill is now at 
its critical stage,and agents are anxiously wait- 
ing to see what will be done with it. Every pro- 
fessional insurance man in the state wants a $25 
license law enacted, but the small fry agents 
and certain companies that have a large num- 
ber of agents who do only $200 or $300 a 
year, and who are just the ones it is desired to 
weed out, are making an organized opposition 
to the bill. It is but natural that companies 
that have been making a practice for years 
of establishing an agency at every crossroads, 
and have even in some cases appointed business 
men for the sake of controlling their own busi- 
ness only, should oppose a law which will 
prevent this in the future and thus deprive 
then, until they are able to manage their sys- 
tem, of this premium revenue. And yet, in 
the long run, they would doubtless recoup from 
these temporary losses, and not only have the 
satisfaction of doing an insurance business 
through insurance men, but they would, doubt- 
less, benefit financially through a reduction in 
the loss ratio. Secretary O. ‘S. Wells of the 
Ohio Farmers’ struck the key-note in his pa- 
per published January 25th, when he advocated 
“assigning such territory to each agent as will 
provide him a reasonably wide field for his op- 
erations and afford him that incentive to 
growth and expansion which every enterpris- 
ing man needs.” There should be no agents at 
all at crossroads and country store centers, 
but an intelligent, experienced agent should be 
given charge of a section; then, policies would 
be written by capable men, inspections would 
be made in a businesslike way and both com- 
panies and assured would reap the benefit. 
What is a little temporary inconvenience or 
loss of premium to the lasting beneficial results 
that would accrue? Company managers talk 
and write on theories and ethics by the page, 
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The organizations of such bodies as the 
Policy-Holders’ National Union of Columbus, 
which in effect charges the assured for correct- 
ing the work of the local agent who issued the 
policies, is evidence in itself that slip-shod 
methods must be done away with; and the only 
way to do away with them in the agency busi- 
ness is to get rid of the slip-shod, incompetent, 
ignorant “side-issue” agent, who has rio other 
motive than to pull in the commission on the 
few premiums he secures in the course of the 
year. 

It is not expected that the bill will go 
through in its present form. The “examina- 
tion” feature is of no value, in fact, worse than 
useless. The bill will doubtless be shaved 
down to simply an amendment to the present 
law, providing for a flat fee of $25 a year for 
each fire insurance agent or solicitor, regard- 
less of the number of companies he represents, 
instead of $2 for each company in each agency. 
An agent having qualified by paying his $25, 
he should then be furnished with company 
licenses for any companies that wish to ap- 
point him, free. A provision should also be 
made for fire agents that also represent life or 
casualty companies by which they will be al- 
lowed to solicit for these companies without 
paying more than $25. In other words, an 
agent doing a fire business should be allowed 
to solicit all classes of business under a $25 
license. The law should be very strictly 
worded to include solicitors as well as agents. 

It is to be hoped that Secretary Ross of the 
Ohio Association of Local Agents will vigor- 
ously push this bill, after the superfluous fea- 
tures have been eliminated, and get it passed 
over the selfish objections of the few compa- 
nies that will, by it, be compelled to regulate 
their agency system to some extent, as well as 
of the numerous‘side-issue agents who are not 
only fast ruining, or at least rendering unat- 
tractive, a legitimate business calling, but 
through their carelessness and ignorance fre- 
quently impairing the validity of the assured’s 
indemnity. 

Hutinc-Howett.—A. H. Huling, who has 
been editor of the Argus at Chicago for the 
last few years, has resigned to accept a posi- 
tion on the editorial staff of the Insurance 
Herald. Mr. Huling began his new work this 
week. Gideon L. McKean, who was on the 
Herald staff, was forced to leave Louisville on 
account of delicate health. Mr. Huling has 
long been in the ranks, and is a profound, 
analytical writer, and yet turns a phrase with 
a clever hand. 


Mr. Huling’s place on the Argus will now 
be filled by Charles Fish Howell, who ‘has 
been the special representative of the paper 
for five years. Colonel Howell has taken 
editorial charge. He is one of the brainiest 
of Princeton’s alumni, and without being a 
pedant or dilettante, is possessed of a rare 
literary culture. His work in the general 
field of literature is recognized for its schol- 
arly finish and follows that peculiar college 
style noted among the younger writers who 
are university bred. Mr. Howell is a gen- 
eral favorite, and the editorial standard of 
the Argus will be fully maintained while he 
has control. 





De Mort.—Last week Howard De Mott, 
assistant manager of the North British and 
Mercantile, turned a clever curve on his 
friends, went to New Brunswick, N. J., and 
wedded Miss Sadie Howell, thus changing 
the somber garb.of the bachelor for the more 
cheerful habiliments of the benedict. It was 
freely predicted by those who held the open 
sesame to De Mott’s holy of holies, that the 
continuous atmosphere of independence from 
domestic responsibilities had hardened him 
against Cupid’s arrows. They argued that 
the blizzards of the Northwést and the influ- 
ence of that single-geared genius, Geo. G. Wil- 
liams, had made him confirmed in his tastes 
for bachelor quarters, with its pipe rack, sofas 
piled with pillows and the closet with decan- 
ters. But ’twas not to be so. De Mott's rol- 
licking eye radiated at the sight of femininity 
and his sturdy heart pulsated in unison with 
the gentler throbs of a lady fair. Like a 
cavalier of old, he rode to beleaguer the cas- 








but they dole out their practice by the lines. 


tle of one possessed of charms and rich in 
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grace and tenderness. He brings home his 
lovely captive. It now remains for G. Gilden- 
speel Williams to emulate his example and re- 
ceive an passport into connubial 
felicity. 
To fitly 
bard of 


songs 


embossed 
this event, that famous 
W. Emmet Higbee, whose 
oft stilled the mistrals of the 
Mediterranean, sends the following poem, and 
to dissipate all misunderstanding, it is here of- 
ficially stated that the versifier has paid THe 
WestTeRN UNDERWRITER One dollar per line for 
its publication: 


celebrate 
springtime 
hz ive 


Well, well, 


Rut say, 
rwo-spot, 
It makes 
Me hot 
To think 
You'd not 
Tell us 
The plot. 
You've played, 
Old tot, 
Your last 
Jack pot. 
Mein Gott! 
Mein Gott! 
De Mott! 
De Mott! 

Just on going to press Poet Higbee serds 
the following, with the request that it be pub- 
lished at schedule rates: 
Meeter and Self 


Gas 


Repeater. 


Oh. the Spring, the Spring! 
Wien the bird's on the wing, 
Is not always the thing 


Of which poets ding. 
EK. G. When the bomblebee hangs out his sting 
Er and pesters all base mankind, by jing 
Whee Wing! 
Bil King. 


ILLINOIS BUSINESS FOR 1899. 


Pcemiums Received and Losses Incurred 
by Fire [asuranece Companies 
Last Year. 

The figures of fire companies in Illinois for 
1899 are full of interest. The Hartford leads 
with $549,743 in premiums, as against $538,- 
62 in 1808. The Phenix 
515.901, with $493,432 in 18608. 


next with 
The German 
of Freeport leads the state companies, having 
$394,079, with $382,927 the vear before. The 
Liverpool and London & has fallen 
from the $300,000 class. In 1899 it received 
$281,288; in 1898, $272,962. The A®tna just 
about quit even. Its figures for last year are 
$313.605; for 1898, $317,815. The Continental 
took $252,975, as against $249,733 the previous 
year. The Home’s premiums are $370,527, 
those for 1898 being $334,080. The North 
America fell off from $275,656 in 1898 to $212 
564 in 1899. The Royal went up from eos. 
121 in i898 to $236,618 in 1899. The 
formerly was in the $200,000 class, it 
received $239,492 in 1894. Its 1899 figures 
$121,790. In 1898 it had $128,494. The Con- 
necticut increased from $206,679 to $220,427. 
The Commercial Union, formerly in the $200,- 
000 companies, received $169,802 last year, 
against $172,869 the previous year. 

Owing to the retirement of the Rockford, 
the American of Newark jumped from $60,748 
to $202,654. The Rockford, up to the time of 
its reinsurance, shows $169,644. The Fire As 
sociation went from $206,931 to $208,759. The 
National of Hartford shows a good gain over 
1898, the figures being $232,110, as compared 


comes 


Aas 


Globe 


Queen 
having 


with $181,675. The Traders shows $190,920, 
with $164,350 in 1898. The table showing 
premiums received and losses incurred is as 


follows: 


ILLINOIS COMPANIES. 

Premium Losses in 
curred 
$ 34.684 


received. 
Rockford $117, 934 
Freeport 7! 
Peoria .. 
INinois, 
Chicago 
Aurora 
Underwriters, 


Forest City, 
German, 
German, 
State of 
Traders’ 
Western, 
Western 
Rockford 


Rockford..... 
Chicago. 42,424 
169,644 110,784 
COMPANIES 


Premium Losses in 
received. 


OTHER STATE 


Etna ‘ 
Agricultur: al 
Allemannia 


14.536 
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Newark 
Boston 


American, 
American, 
Artisans’, 
American 
Amer 
American, 
Armenia, 
Assur, of 
Atlanta 








IP ittsburg. ‘7 
America 
Home 


New Bag 868+ =>32 28 
Vi 


ritish American, N. 

Boston .. 

Buffalo Commercial 

eee Oe SPOUIER 66 oho secs 
Caledonian American 

Capital, Concord ..... 

Citizens’, New York 

Citizens’, Pittsburg 

Citizens’, St. Louis 

Colonial, New York 

CO. a wcwa'cle-ae.e)-2 

Commercial Union, N. 

Commonwealth 

Concordia 

Connecticut 

Continental 

Cincinnati 

Delaware 

Detroit 

Dubuque 

Fagle, N. Recesatied 

Eastern, New York ... 

Empire City, New Yor 


Equitable F. & M., R. I. 
Rie F., Buffalo ......... 
Eureka F. & M., Ohio. 


Farmers’ 
Fidelity 
Fire Associ: 
Firemen’s, 
Firemen’'s, Ne *wark 
Firemen’s Fund 
County of Phik idelph ia 
Franklin, 
German 
German 
German, 





saltimore 


Alliance 
American 
Pittsburg 


German Fire, Ind. 5 ae eel 
Germania, New Y ork ere ee 
Girard ... Terre ee 
Glens Falls. ‘ ‘ 

Globe & Rutge ars 

Grand Rapids 

Greenwich 

Hanover Vire 
REC 

Home, New o ork 

Home, Baltimore 

Home Mutua! 


Indemnity, New York 
Insurance Co. of 


State of Pa., Philadel Jipii 





& Merchants’, 





oe vushs oebus 


, Seah: 


Neb... 


202,654 
24, 987 
3,266 


International, New ey wkek ee a8 

Kings County Fareed it 

Se Ween PEO. duc ccaeenccuvns 

Liver. & London & Globe, New 
er a 

Lumbermen’s, Philade ‘phia hs neha 

Mercantite Fire & Marine, Boston 

Madgeburg, New York 

Manhattan, New York 

Mechanics’, Phila.. Ticniniawee 

Mechanics’ & Tri de rs’, New Or- 
re maiahe dp ae seas 

Merchants’, Newark eat 

Merchants’, Providence 

EE wurden” anh e neta ee gers 

Millers’ & Manufacturers, Minn. 

PE We getsinks . Hate» & 

Milwaukee Mechanics’ 

National, Hartford 

National, Baltimore 

National, Allegheny 

National Standard ... meta 

Natiena! Union, W: ishington 

Newark .... a Deal a ft 

New Hampshire 

New York Fire 

Niagara-... eee 

North German, New York 

North River, New York .... 

North B, & M., New York. 

e.g eee ee 

Northwestern National 

Norwalk Fire 

Orient Mews hice daw 

Pacific, New York 

Pelican, New 


Pennsylvania 
Phenix, N. 
Phoenix, 
Pittsburg . 
Providence, 
Queen oe 
Reading Fire. 
Reliance, Pa. 
Rochester German 

St. Paul Fire & Marin 
Security, New Haven 
Security, Cincinnati 
Springtield ee 
Spring Garden , 
Sun, New Orleans 
Teutonia, New 
Teutonia, Allegheny .. 
Teutonia Fire, Vhilade 
Thuringia American 
Union, VPhiladeiphia . 
United Fire, Baltimore, 
United Firemen’s, Phi 
United States 
Victoria, New 
Virginia .. 
Washing gton, 
Washington, 
Westchester Fire . 
Western, Pittsburg 
Williamsburgh City 


W: ‘ashin: ato 





York. 
‘New 


FOREIGN 


Aachen & Munich 


London 


Bavarian Mort; gage ‘& 
British America 
Cologne, Ger.... 
Caladonian 


Cincinnati, 


ETS Pr 


Hartford 


Orle ans . AG 
‘phi: a PERK 


7 See 
ladelphia : 


York. A koe f : . eee cee 
) Ae 


COMPANIES. 


Premium Losses in- 


‘Exchange. . 


received. 


34,7 
en 


50,022 
5D, O54 
10,075 


77,440 


69.927 
13,224 
45,216 


curred. 
$ 40,7038 





55, 156 
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Commercial Union . 169,802 149,847 
Hamburg, Bremen .............. 107,072 52, 85Z 
Gall, Switz.. 48,610 68,584 


Helvetia, Swiss, St. 
Imperial wou 
Lancashire 6a sage eles 
Law, Union & Crown ....... 
DER 5 wdtpwhe. weds 5 
Liverpool, London & 
London Assur. .. Cate kan 
London & Lancashire 


Globe .. 


Magdeburg, Ger...... 
Manchester . ais eka ae 
National, Ireland .... 


Netherlands ....... 

Northern Assurance ’ ae, re 
North British & Mercantile, B.. 
North German .... 

Norwich Union 

Palatine 
Phoenix 
Prussian 
eran 
Royal Exchange . 
Seottish Union & 
State, England 
Sun, London 

Svea .. 

T huringia -_ 
Trans-Atlantic 


Assurance 
National 


National... . 


Union Assurance 
Western Assurarce - 106,808 88.756 
MUTUAL COMPANIES. 
x 


Premium Losses in 


received. curred. 
Manufacturers’ & Merchants’ -$ 14.516 $ 4,047 
Mill Owners, Chicago .... 96S 
National Mutual Church 628 
Protection, Chicago. 1,700 
a RO =e 11.358 
Central Mfrs... Van Wert ........ 4.091 
Cotton & Woolen Mfrs., Boston. . 1.741 
Indiana Millers’ 13.261 
Industrial, Boston os 1,14 
Keystone, Phil: delphi: L 1,905 
Manton, Phila..... Seautendes OAS 
Mereantile, P rovidence . 1,180 
Michigan Millers’, Lansing, Mich. 10,410 
Ohio Millers, Canton, ©... s% 1.648 
Rubber Manufacturers’, Boston 1,448 





Western Sitiees | Syndicate. 
From all reports, the Western Railway Syn 
dicate, Traders’ of 
Springfield, 
and National of Hartford. 


consisting of the St. Paul, 


Chicago, Gernan of Freeport, 


German-American 


has been playing a losing game. The Con- 
necticut, which was a member of the associa 
tion, withdrew last year. The syndicate is 


managed by A. L. Stokes, with offices in the 
Bryan block at Chicago. It 
in the western field, 
able to attack the 


is only operated 


and therefore has not been 
Eastern 


Railway Syndicate 


in the latter’s own territcry. The result is 
that the Eastern Syndicate has had its own 
way in the East, and in the West it could 
compete with the Western Syndicate at lower 
rates. A few roads running into the South 
and the far West have been written, but the 
bulk of the business has been in strictly West 
ern Union territory. Mr. Stokes merely gets 
the business and sees to securing the proper 
form, and has inspectors make examinations 
of the railroad property and report to the 
companies. Most of the policies are annual, 
but there are two or three term policies for 


a period of three years. The rates on railway 
business in the West are. very low, averaging 
about 30 or 40 cents. There has been no 


proft as yet in the syndicate, and, in fact, as 
has been mentioned, the losses have been 
severe. Before Mr. Stokes took this posi 
tion he was with Geo. M. Harvey & Co., 
the Chicago local agents, and locked after 
their railroad business as well as the line of 
the American Strawboard Company, which 


they control 


West Virginia Is Organized. 


The West Virginia Fire Underwriters’ As 
sociation was permanently organized at 
Wheeling last Tuesday. It is expected that 


almost all the companies operating in th: 
State will join. An effort has been put forth 
to organize the State for a long time, but the 
commission question was the barrier. The 


old printed tariffs will be in force from Feb 
ruary 15. The State will be divided into five 
districts, under the supervision of district com 
mittees. 





The Concordia, in reinsuring the Wisconsin, 
advises agents that wherever possible the ( ‘on 
cordia will supplant the Wisconsin in the 
agency and that in any event the Wisconsin 
expirations will not be given to the Concordia 
agent. 











February 8, 1900. 


SEEN FROM GHICAGO. 


PLANS OF THE MILWAUKEE FIRE. 

President Jones of the Milwaukee Fire In- 
surance Company announces that the stock- 
holders have voted to subscribe $100,000 to the 
surplus of the compaizy, which represents an 
assessment of 50 per cent on the capital stock 
The moncy added to the surplus will place 
the Milwaukee in good financial condition. 
When President Jones assumed the manage- 
ment of the Milwaukee Mechanics and the 
Milwaukee Fire, he claims to have found the 
latter in bad condition. It had a large ex- 
pense account and many dead agents on the 
books that were eating up the possible profits 
by the expense of collecting outstanding ac- 
counts. He immediately began a policy of 
retrenchment, and now has the company in 
more businesslike condition. It is accepting 
limited lines in a circumscribed field, and all 
of the agents having supplies are writing busi- 
mess. 

THE CHICAGO BOARD MANAGEMENT 

The managers are taking a hand in the Chi- 
cago game and propose to see hereafter that 
the money contributed for local 
The now 
under consideration for an increase in the ex- 


board ex 
penses is wisely expended. plan 
penses is condemned. For a week the man 
agers have been growling about the proposed 
addition of $10,000 per annum to the expenses 
for a managerial head to the Chicago Under- 
writers’ Association, and talk of a meeting 
to take definite action was in general circu- 
lation. The movement did not come to a 
head until Monday, when a call was circulated. 
R. M. Bissell, of the Hartford, was the lead- 
ing spirit in the movement, with George Wal- 
lace Law, of the Royal, seconding the plan. 
The conference was held at 3 o’clock Tuesday 
afternoon, at the Grand Pacific, and was at 
tended by twenty-five manegers of companies. 
Mr. Bissell presided, and, calling the meeting 
to order, stated its object. The utmost se- 
crecy was preserved regarding the meeting, 
and many of those present did not know the 
object until explained by the chairman. At- 
tention was called to the absence of W. F. 
Goodwin, chairman of the 
committce of seven, and 


reorganization 
who was active in 
preparing the amendments to the constitution 
of the Chicago Underwriters’ Association, and 
it then developed that he had not been ex- 
tended an invitation. A suggestion that he 
be sent for was not entertained, but Chairman 
Bissell called upon him immediately following 
the meeting and detailed the results. Mr. 
Goodwin was not invited, it is said, because 
of being committed to the report. The man 
agers’ meeting discussed the report at length 
and decided to approve the constitutional 
amendments, but oppose the plan to increase 
the expenses at the rate of $10,000 per annum. 
\t first thought, this might be taken as op 
position to C€.. &. 
manager, but 


Pellet, who is proposed for 
such is not the case. It is 
opposition to the payment of $10,000 in addi- 
tion to the present expenses to anyone. Mr. 
Pellet is highly regarded in managerial cir- 
cles and there is no disposition to “throw him 
down,” as the saying goes. Their action wiil 
not be taken in this way either, as Mr. Pellet 
has not accepted the proposition definitely 
and merely agreed, under pressure, to allow 
the commraittee of seven to present his name. 
He was willing to consider the offer, he 
said, if it came to him with the practically 
unaninious tender of the association, and at 
the rate of $10,000 per annum for a three-year 
term. Those high ia the counsels of the com- 
mittee of seven say that the action of the man- 
agers was discounted before the report was 
presented. Mr. Pellet is known to be per- 
fectly satisfied with the general discussion of 
the question, and, in fact, would have been 
disappointed if the matter had not been gone 


| before. 


THE WESTERN 


into most -thoroughly. He is not anxious to 
leave his business interests to accept the man- 
agership of the board, and consented to en 
tertain the proposition only because the com 
mittee represented to him that it was neces- 
sary for the good of the business as a whole 
The meeting to-day is not likely to take any 
unforeseen shoot. The managers wiil be out 

The amendments will be 
considered, and if a constitutional two-thirds’ 
majority is not present, further discussion of 
the subject must of necessity go over for a 
weck in order to receive a full 
members through the official 


in force, of course. 


vote of the 
Record. 

THE NEW POLICY OF THE FIREMANS FUND. 

A few weeks ago, in this department, it was 
stated that the Firemans Fund had greatly lib 
eralized its underwriting policy by increasing 
its lines and materially decreasing its pro- 
hibited list. This is borne out by the fact 
that its local agents are row finding it one 
of their best companies. It 


has practically 
doubled, and in 


trebled, its old 
lines, and is writing almost everything except 


some cases 


farm property, but in all 
fair rate. 


cases requires a 
This does not mean that the Fire- 
mans Fund 1s at all careless or wide open in 
its operations, but it believes it has been con 
fined in too narrow bounds in the past. It 
practically goes on the theory that all risks 
can be written if proper rates can be secured. 
It will also increase the power of its local 
agents, allowing them to write not only in 
their own town, but in the small towns neat 
them in which they write for their other com 
panies. It will practically establish a number 
of small district agencies by allowing the main 
agent to have solicitors in small towns within 
a radius of ten or twelve miles. 

Thos. S. Chard, manager of the department 
at Chicago, has now retired from his posi- 
tion. Bernard Faymonville, vice-president, 
is now in charge at Chicago, and will perhaps 
remain here for three or four months. Just 
what he will do toward selecting a successor 
for Mr. Chard is not known. It is probable 
that Assistant Manager S. T. Collins will 
have control of the office, with F. H. McEl- 
hone as assistant. At any rate, Mr. Faymon- 
ville will have supervision over this depart- 
ment from San Francisco, and it will probably 
not be as independent as heretofore. 

Mr. Faymonville has applied for temporary 
membership in the Union. He will not ap- 
point Mr. Chard’s successor until he has thor- 
oughly familiarized himself with conditions in 
the West. Mr. Faymonville has endeared him 
self to all who have met him, owing to his 
amiable nature and cordial manner. 


HENRY LOCKETT COMES WEST 
Henry chief in- 


spector of the eastern department of the Con 


Lockett has resigned as 
tinental, to act in the same capacity with the 
western department of the National of Hart- 
ford. He is a brother of C. H. Lockett, in- 
spector of the Information Bureau of Chicago. 


++ ++ 


TO WATCH PREFERRED BUSINESS. 
While most of the union companies do rot 
sympathize with the attempts to coerce agents 
in separating their frown 
down upon those that do employ that method, 
yet they have instructed their field men to 
watch 


companies, and 


very closely the future conduct of 
agents. They will compare their former pre- 
mium returns and see if there is any disposi- 
tion on the part of the agent to divert his 
preferred business to non-union companies. 
If it is perceived, to any extent, and the agent 
does not wish to separate, it will undoubtedly 
be the policy of the union companies to with- 
draw from that agency. There will probably 
be a more strict watch kept over the different 
classes of business in local agencies than ever 
Of course, on the other hand, the 


UNDERWRITER. 


om em ee ee 
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non-union companies will also watch 


business, and if there is any 


their 
inclination on 
the part of the agent to freeze out the company 
by not actually resigning it in transferring 
its business to union companies, the agent will 
be calied to an account, or else the company 
will get out of the agency before its business 
all leaves it. 
at this 


Some union 
time, claim that they can see good 
results by separation, as they say 
receiving 
been the 


companies, even 
they are 
more preferred business than has 
case in the past 


INTERNATIONAL BEING RETIRED 

Reports from the local agency field would 
indicate that the International Fire of New 
York, the stock company annex of the Ger- 
mania Fire of New York, organized about 
two years ago, is being retired from the active 
field. Several notices 
from the company to place no more business 
on its books, but to allow the policies in force 
to be carried to expiration. 


agents have received 


It is predicted that 
the International will probably be continued 
for reinsurance purposes only by the German 
It is a question whether or not several of these 
stock annexes will 
active competitors 


continue in business as 


BROKERAGE BUSINESS IN CHICAGO 
As is known in Chicago, there are 
number of brokers com 


panies, but place their business wherever they 


a large 
who represent no 
can. This factor in the fire insurance business 
at Chicago has had rapid development, until 
to-day the broker is one of the most prominent 
elements in the local business. He has made 
demands upon the local agents that are very 
exacting and there are comparatively few 
offices that do a purely local agency business 
on a commission plan that can successfully 
deal with him. The salaried local manager per 
haps can be more of avail than the purely com 
mission agent. The broker demands commis- 
sion in excess of that allowed by board rules 
and the bulk of them receive this extra com- 
pensation. The broker is really the agent of 
the assured. He is the middleman between 
the assured and the agent. He, therefore, 
wants to have a large hand in the settlement 
of losses and very often he gets a liberal set- 
tlement for his client. He also exacts that the 
agent give him considerable time for the pay- 
ment of his bills and he wants plenty to say as 
to the form that should be attached to the 
policies. He makes requests of all kinds that 
in most cases have to be granted. In this 
way the agents find it very difficult to do busi 
ness with the broker on legitimate grounds. 


++ ++ 


UNPROFITABLE LOCALITIES IN CHICAGO 


It will be remembered that during the 


World’s Fair and the year after, when real 
estate was on a boom in Chicago, there 
were several suburbs that sprung up like 


mushrooms and seemed to 


have flattering 
prospects for a while, only to be dissipated 
by a break in the real estate market. Com- 
panies generally decline risks in these sub- 
urban localities that have never regained their 
feet. There are only a few of these, such as 
Franklin Park, for example, and some of the 
suburbs on the Wisconsin Central. 

In addition to these hazardous suburban 
towns, there are some foreign colonies in 
the city that are looked upon with disfavor. 
The Russian and Polish sections, as a whole, 
are usually declined by the conservative com- 
panies. There is also considerable pruning 
in the Bohemian settlements. Those ac- 
quainted with the business in different parts 
of the city get to know those localities which 
contain a great amount of moral or physical 
hazard. There are certain sections in the city 
that, owing to unfavorable conditions, find 
it very difficult to obtain insurance. 








Hawthorne Replies to Cary. 


As will be remembered, Judge Cary of the 
German American recently sent out a very 
exhaustive and clear-cut explanation of the 
new union rule as to graded commissions. 
It is regarded as the most convincing argu- 
ment yet produced. President James of the 
Northwestern National replied from a com- 
pany standpoint, and now A. R. Hawthorne 
of Troy, Ohio, writes an open letter to Judge 
Cary, representing an element in agency cir- 
cles not in sympathy with separation. It is as 
follows, in part: 


“What you have stated about the organiza- 
tion and original purposes of the Union makes 
nice reading and is doubtless true, but we are 
dealing to-day with the Union not as it was 
intended twenty-one years ago, but as it has 
been for the past few years, and as it is to- 
day; also, with its logical results. Time was 
when the local agent was such in fact as well 
as in name; when the use of discretionary 
powers granted enabled him to cultivate and 
nature his judgment on matters of under- 
writing, and he could be and was of use to 
the company in the selection of its business; 
when none but men of standing and recognized 
integrity were selected to fill his position; 
when the special agents set over him were 
his superiors in fact as well as in name; last, 
but not least, when the ‘managers’ (officers 
of comparatively recent creation) were ll, 
without exception, competent to direct the two 
classes above mentioned. Strange as it may 
seem, the decadence of the field and local 
agents has kept pace, as the records show, 
with the growth of the Union, until now, 
wher the Union has just adjourned after 
triumphantly announcing that it is stronger 
than ever before, it is claimed by many and 
admitted by not a few that the special and 
local agency forces were never in worse shape. 
You yourself, in the remarkable document 
to which I am attempting to reply, have ar- 
raigned the entire local agency force of the 
whole West, without a single exception, brand- 
ing us as not only susceptible but yielding to 
‘dishonest, immoral and corrupting processes’ 
unless forcibly protected therefrom by the 
Union. 

“What is this Union, so greatly endowed 
with all the underwriting virtues, and which 
boastfully claims a monopoly of the integrity, 
honesty and fair dealing left in the conduct 
of the fire insurance business? Is it that same 
body whose semi-annual meetings for years 
past have been heralded with perdictions of 
disruption on account of disloyalty, treachery 
and corrupt practices on the part of its mem- 
bers? If it is, your cure has been remarkably 
rapid and savors of the miraculous. I hope 
I will be pardoned if I say that, for one, I do 
not believe in it. 

“But I did not start out to call attention 
to the shortcomings of your Union. The 
fabled task of cleaning out the Augean stable 


were a light enterprise in comparison. Let 
us return to our subject-matter, viz., your 
sweeping accusation, trial, conviction and 


judgment against all the local agents of the 
West. On what do you find the indictment? 
On dishonestly garbled quotations from nine- 
teen agencies in Ohio! I use the words ‘dis- 
honestly garbled’ in their fullest sense, as you 
have not, as should any fair advocate, quoted 
all the companies in those agencies, but have 
merely taken the non-union companies receiv- 
ing the largest volume of premiums and com- 
pared them with those union companies re- 
ceiving the lowest. Could anything be more 
unfair? I think not! 

“If you were not fearful of being tripped 
up in your plea (as a lawyer and having had 
six years’ experience as justice of the peace. I 
know something of legal terms), why did you 
not give the names and locations of these 
agencies? 

“You quote the Continental with receipts of 
$337, and the Northwestern National with 
$303, as the leaders in my agency, in proof of 
your accusation. Now, what are the facts? 
The two leading companies in my office were 
the Insurance Company of North America 
with $617, and the Fire Association with 
$510—both union. The Connecticut, another 
union company, received $296, or only $7 less 
than the Northwestern National; and for 18909 
the Connecticut received $583, the North 
America $596, the Northwestern National 
$187 and the Continental $283. Why did you 
not quote the figures of all the companies in 
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my y office? Were you afraid to show that the 
Rochester German only received $97, and 
the Spring Garden $45, although they are both 
non-union companies ? 

‘Another bit of information that will doubt- 
less surprise you is that the Continental re- 
ceipts at this agency were in 1896 $731. in 
1897 $482, and in 1898 $377, and in 1899 $285, 
while the Insurance Company of North 
America jumped from $229 in 1897 to $617 in 
1898 and in 1899 $596, and the Connecticut 
as quoted, from $229 in 1898 to $583 
in 1899. And we did not ‘sell out’ 
the business of the Continental to either 
the North America or Connecticut, but the 
Continental cut off farm business and _ lost 
some lines to another agent, who represents 
one of your union companies from beyond, 
who cut the entrails out of the rate. 

“What shall be said of the Royal in the 
Johnson agency at Alliance? It gets nearly 
as much business as all the other companies 
in the agency put together. 

“How about the National of Hartford in 
the Lauterbach & Eilber agency at Columbus? 
This is an admittedly non-union agency, yet 
the National, their only union company, leads 
there, receiving nearly as much as the two 
leading non-union companies in the office., 

“How do you explain your ascendency in 
the Rauh agency at Cincinnati? 

“Do you impeach the Home of New York 
for corrupt and demoralizing practices in the 


Adams agency at Warren, Ohio? (For the 
above see Western Underwriter Hand-Book 
of Ohio.) 


“I could continue quoting instances until I 
had doubled your nineteen specimen agencies, 
giving names and places, were it necessary, 
but think I have given sufficient to show the 
weakness and absurdity of your premises. 

“It is doubtless true that in many instances 
high commissions have had their effect on 
agents in determining the placing of their 
business. This admits of no _ controversy. 
But what can be expected of the poor local 
agent when managers, whose virtue is forti- 
fied by union membership, are disloyal to each 
other; admittedly trick each other; notoriously 
fail to and refuse to co-operate with each 
other? Should you, yourself, be adjudged 
guilty of these contemptible practices, because 
you are found in such company? Surely not. 
And, on the other hand, no more are all 
agents, without exception, to be condemned 
for what a great number, or even a majority, 
of them have done. 

“Your reasoning in this case, my dear sir, 
partakes much of the bass drum, in that it is 
rotund and sonorous, but empty and may not 
be grasped. 

“I trust that you will, on reflection, realize 
that in your zeal to give color of reason to the 
last blunder of the Union, you have unmer- 
itedly reflected on a great number of agents, 
and that you will extend to them the apology 
which is their due. Yours faithfully, 

“ALEX. R. HAWTHORNE.” 





Sprinkled Risks in the West. 


From all accounts, if one takes into con- 
sideration the experience of the fire compa- 
nies that have been writing sprinkled risks in 
the West for the last eight years or so. it 
can be stated that it has been a profitable 
class of business. There are still some com- 
panies that refuse to write it, and others which 
take very little. However, there seems to be 
a growing tendency to compete for this busi- 
ness all the stronger. Large manufacturers 
who have their plants equipped with automatic 
sprinklers are thus able to save a considerable 
amount in their annual premium, and the 
amount thus saved would probably pay for 
the equipment in three years or so. This will 
enable them to put the extra sum devoted to 
fire insurance into their business, and thus 
they have an advantage ove: their competitors 
that have unprotected plauts. This is causing 
more contracts to be made. The Western 
Factory Insurance Association only writes 
standard equipped risks. The companies, in 
their individual capacity, write any class of 
sprinkled business and make a rate according 
to the merit of the equipment. The fiercest 
competition to be met in this line is the 
so-called junior mutuals, which are con- 
trolled in the West by Robert Jardine. 








The senior mutuals of New England only 


write the very highest class of sprinkled 
risks. It seems to be the opinion that a 
number of sprinkled risks will gradually 


increase, and that some of the poorer equip- 
ments will improve. Probably the usual re- 
duction in rates allowed for sprinkled equip- 
ments is too great. In fact, some companies 
claim that this decrease places the business 
below the point of profit. If experience in the 
last ten years, however, is taken, the business 
shows a good profit. 

Four automatic sprinkler losses since Feb- 
ruary I have called particular attention to this 
class of business, which has been uniformly 
profitable to the companies making careful 
selection. In each of the cases in point the fire 
started outside the risk, the losses therefore 
resulting from exposure. Many underwriters 
take the position that the rates are being 
pounded too low on exposed equipped risks, 
and the same managers who take this posi- 
tion are willing to accept large lines on first- 
class unexposed plants at very low rates. They 
argue that large losses may be sustained on 
exposed risks from outside sources. entirely 
and that the heat from an outside fire is likely 
to set off too many sprinklers in an equipped 
risk and cause heavy water damage. Youngs- 
town agents claim that the sprinklers saved 
the G. M. McKelvey risk from destruction 
and lay the blame on the fire department for 
much of the loss to the stock. The loss to 
the A. Keefer Drug Company of Indianapolis 
will be about 16 per cent, mostly from smoke 
and water. The Schaper Brothers risk in St. 
Louis was totally destroyed, but private ad- 
vices say that the sprinklers worked to per- 
fection until the water in the tank was ex- 
hausted. The Famous (clothing risk), ad- 
joining the Schaper plant, was also equipped 
and the sprinklers saved the risk. A forty- 
four-inch wall divided the two stores, and this 
was pulled down by the fall of the Schaper 
building, leaving almost ali of one end of the 
Famous risk exposed. The Famous mana- 
gers, D. May & Co., claim their stock has 
suffered $100,000 damage, but the adjustment 
will undoubtedly be on a much lesser basis. 
Interesting in connection with the operation 
of inside sprinklers in these four risks, was 
the test of the outside sprinklers on the Pub- 
lic Library buiiding, in Chicago, at the time 
of the Sprague, Warner & Co. fire, across the 
street. The engineer turned the water into 
the outside system and the spray formed a 
water wall down the side of the building that 
prevented any possible damage. Outside 
sprinklers are not unknown, but are seldom 
found installed on the average equipped risk. 





MISCELLANEOUS NOTES. 


Henry E. Hess, now manager of the New 
York City local board, located at 32 Nassau 
street, and formerly secretary of the Insur- 
ance Library Association of Boston, has is- 
sued a cloth-bound catalogue of 260 pages, of 
all the insurance books in the*library. The 
library is perhaps the most complete in the 
country. The price is $3.00. 


The retiring force of Adjutant-General Ax- 
line’s office at Columbus will add considerable 
force to the insurance circles of Ohio. Cap- 
tain E. J. Slough will engage with W. S. 
Ward in the fire insurance business at Mans- 
field. He has been chief clerk in the office for 
years and occupied the place in Adjutant-Gen- 
eral Gyger’s office for a time in order to teach 
some of the new officials their duties. Colonel 
Hamilton has engaged with the Provident 
Savings Life in the Columbus district. He is 
well equipped for the business in the way of 
a wide acquaintance and will doubtless make 
a great success of it. James R. Neely will en- 
gage in the fire insurance business, but has not 
as yet decided upon a location. These three 
men have been identified with the office from 
which they retire for some time and have 
made many friends while in Columbus. 

R. E. Griswold of Elyria, Ohio, formerly 
in C. C. Lord’s office, has started an agency 
with the Fireman’s Fund, Royal Exchange 
and Home. 
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THE BIG FIRE AT DAYTON. 

A fire which started at about 6:30 a. m. 
Thursday, February 1, in the tobacco ware- 
house of J. P. Wolf & Son, northwest corner 
of First and Foundry streets, destroyed about 
$550,000 worth of property and entailed an in- 
surance loss of about $435,000, being by far 
the largest fire Dayton has ever had. The 
cause of the fire has not been ascertained and 
may never be known, as the watchman was 
overcome by the smoke before he could reach 
that part of the building in which the fire 
started. The fire traveled west from the start- 
ing point, burning the two three-story build- 
ings at 331 and 333 East First street, and 
communicating to and destroying the large 
five-story buildings, Nos. 319 to 329, all of 
which belonged to J. P. Wolf, and the three- 
story building, Nos. 313 and 315, belonging to 
E. Bimm & Sons, and occupied by them as a 
wholesale and retail grocery. The Wolf build- 
ings were occupied by J. P. Wolf & Son, leaf 
tobacco dealers; L. A. Schaeffer & Co., cigar 
manufacturers, and the Dayton Paper Novelty 
Company. . The latter concern had just moved 
into the building Nos. 319 and 321 West First 
street, and their insurance expired on the day 
of the fire. As most of it, as well as the in- 
surance of J. P. Wolf & Son, was placed by 
local agents, Meuche & Hickman, many com- 
panies suffered more heavily than if the fire 
had occurred a few hours later. 

Springfield was telephoned to for sid and 
sent a steamer and crew, which rendered ef- 
fective service. The thermometer stood at 
zero and many firemen suffered from the cold; 
others were overcome by smoke and several 
injured by falling walls, but none seriously. 
They made a gallant fight, but the fact was 
plainly demonstrated that the Dayton fire de- 
partment is not at present in shape to combat 
a fire of such magnitude. The losses on J. P. 
Wolf’s buildings have already been adjusted, 
all being total, and the adjustment on stock 
losses will begin Thursday, February 8. 
Those of L. A. Schaeffer & Co. and J. P. Wolf 
& Son will undoubtedly be total. The Dayton 
Paper Novelty Company’s loss will be total 
excepting $1,000 on office furniture and fix- 
tures, which had not been removed from their 
former location. 

The following is a list of the insurance: 


J. P. Wolf. 
Building, No. 319-321 East First Street. 





German, II..... .$3,000 Scottish Union . . .$2,500 
Os CC Sun, Eng.. ...... 2,500 
Hanover . 2,000 
suilding, No. 323 Kast Fjrst Street. 
DOE <n50cee sane $4,000 German, Ill...... $4,000 
Building, No. 327-329 East First Street. 
Sun, Eng ........$2,000 ee WE wbacaeed $3,900 
Zuilding, No. 331 East First Street. 
Orient .... ......$3,000 Fire Asso.... ...$1,000 
Building, No, 333 East First Street. 
DORE acecee cece 2, German, Ill....... $2,500 
Queen .... cevces a 
J. P. Wolf & Son, Stock, No. 327-329 East First 
Street. 
ere $20,000 Union, Eng... .. .$20,000 
Reliance .... .. 2,500 Norwich Union .. 10,000 
ee PP 2,500 Hartford . .. 5,000 
Delaware .... .. 2,500 Commer. U nion . -- 5,000 
German Amer.... 2,500 Scottish en. . 3,000 
Lancashire ...... 4,000 Queen --- 1,500 
Phoenix, Hart.... 5,000 International .... 2,500 
Manchester ..... - 5,000 _ ae sees 8,000 
Union, Phila.. .. 2,500 Sun, Eng.... ... 3,000 
Grand Rapids 5,000 Hanover ........ 2,500 
National, Hart.. 5,000 Cennecticut ...... 5,000 
Palatine ........ 5,000 Western U nderw. 2,500 
N. Y. Underwri Manhattan ..... . 2,500 
ee .-.~ 10,500 
German, Ill...... 5,000 _ epee $142,500 
J: P. Wolf & Son, Stock, No, 331-333 East First 
Street. 
Union, Eng.. .$16,500 Manchester . 5.000 
New ‘Hampshire. 7,500 WHOCEROFR 2 oc cccee 5,000 
Norwich Union .. 5,000 German Amer.... 5,000 
Firemen’s, Balti.. 2,500 i EO cssccese 5,000 
BESO scce covesvs 2,500 Hanover ........ 5,000 
Hartford ........ 5,000 Scottish Union .. 5,000 
Niagara ......... 3,000 Spring Garden .. 2,500 
+ ay onl weeaen 5,000 Underwri. . 6,000 
Fire a . 5,000 = * eee $ 5,000 
BNE san 0000000 7,500 German, Ill...... 5,000 
Grand Rapids .. 5,000 Palatine ........ 2,500 
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Lancoghive ee 2,500 Western, Tor. 5,000 
Sun, New Orleans aoe Royal ... 2,500 
Columbia ....... 2,500 Franklin, "Phila.. 2.500 
Imperial ........ 2,500 Pheonix, Eng.. 5,000 
National, Hart... 5,000 American, N. J.. 3,759 
Western, Pa..... 2,500 German, Pa...... 1,250 
Teutonia, Dayton 2,500 
Commer. Union.. 5,000 Total . -$163,000 
L. A. Schaeffer & Co., Furniture and Fixtures. 
Columbia ........$2,500 Spring Garden ...$1,000 
Cooper .... .. 2,500 Amer. Central .... 4,000 

Stock. 
BRREE nx 0sccccee Re American, N. Y. .$2,000 
eae 1,100 Tragere, Til...... 3,000 
Boston .......... 2,500 Security ......... 3,000 
Teutonia, Day.... 2,500 - -- 
American. Phila.. 2.000 Dotal .... 0c... Gans 
in & ie @ GS, vce Qe 
The Dayton Paper Novelty Co., General Form. 
N. Y. Underwri. .$2,500 Lancashire ......$2,500 
Scottish Union .. 2,500 Milwaukee Mech.. 2,500 
German, Ill...... 5,000 Firemen’s Fund.. 2,500 
Sun, Eng......... 5,000 American, Phila.. 2,50 
Atlas sveese American Cent... . 1,875 
Queen nent 2,500 Spring Garden .. 1,875 
Hanover oaa% 500 National, Hart... 1,875 
Pheenix, Hart.... 3,500 Connecticut ..... 1,875 
Columbia - 1,500 ——-- 
German Alliance . 2,500 Total ......... .$50,000 
E. Bimm & Sons. 
Building. 
National of Hart.$3,009 
tae 
American peat. a Fi Germania . 3,009 
Western, Pa. 525 
++ — 
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NEW COMMITTEE'S WORK AT CLEVELAND. 


Seventy-five agents out of eighty doing busi- 
ness in Cleveland have signed an agreement 
to maintain rates established by the Ohio In- 
spection Bureau, and no deviations are to be 
allowed in any way unless sanctioned by the 
governing committee of seven, which was 
elected by the signers of said agreement last 
Thursday. The governing committee elected 
consists of Henry M. Brooks, O. M. McAn- 
inch, C. A. Muerman, A. W. Parsons, John L. 
Rice, B. G. Tremaine and F. P. Thomas. The 
committee at once met and elected Fred P. 
Thomas as chairman of the governing commit- 
tee. 

He has been hard at work securing signa- 
tures for the agreement, and, as stated, there 
are five agents who refuse to sign, viz., F. S. 
Hoskins & Co., who are resident managers of 
the Home of New York; E. B. Tidd & Co., 
who are agents of the Home, also represent- 
ing the New Hampshire and North British 
and Mercantile of New York; Belden Sey- 
mour, representing the National of Hartford 
and Western of Toronto; C. C. Shanklin, rep- 
resenting the Traders of Chicago, North Ger- 
man and American Fire of Newark, and C. X. 
Schlaudecker & Co., representing the Ameri- 
can Central, Glens Falls, New York Under- 
writers and London & Lancashire. Every ef- 
fort has been made to induce these agents to 
sign, but to no avail. 

There never was a time in the history of 
the fire insurance business in Cleveland when 
it was more necessary to have concentrated 
action than now. Rates have been off for 
several months and time and again agents have 
tried to get together, but have failed. Now, 
when success seems so near at hand, the 
agents are confronted with the refusal of the 
five agencies named to sign the agreement. 
They are in hopes that one or two at least of 
the firms named will get into line-in a few 
days, but there is nothing certain about it. 
Reports from Chicago are that the companies 
are about to take matters out of the hands of 
the agents if they do not do something definite 
very soon, and in that event the agents in 
Cleveland will find themselves cut off from all 
power and their interests will be given no con- 
sideration. If the Cleveland agents explode 
the theory that agents are unable to govern 
conditions and incapable of getting together 
and acting for the general good, the com- 
panies will not be disposed to place faith in 
agents in the future. 

It is not yet known whether any of these 
agents now out will sign. It is understood 
that the Home will refuse to co-operate along 
the lines of the agreement. E. B. Tidd and 
C. C. Shanklin will no doubt be governed 
by the position assumed by the Home. Bel- 





den Seymour and C. X. Schlaudecker are 
quoted as having no confidence in the ultimate 
success of the present movement for improved 
conditions, and will not, therefore, sign. 
Notwithstanding the non-support of these 
agents, it is the almost unanimous sentiment 
of local agents that rate conditions will be 
radically improved henceforth. Agents are 
thoroughly in earnest and are agreed to go 
ahead without the co-operation of the Home, 
believing that this company will soon see 
the error of its course and gracefully fall into 
line. It matters not what the future policy of 
the Home may be, it will not swerve the 
agents one step from their present course. 
The annual election of the exchange will take 
place on February 13. It is understood that 
President A. W. Parsons is not a candidate 
for re-election, having already served two 
terms. A. W. Neale, vice-president, will, in 
all probability, be promoted to the presidency. 


+ ++ 


MUTUALS AT TOLEDO. 

The equalization of rates between the stocks 
and mutuals is a subject being discussed by the 
Toledo underwriters. Members of the local 
board, it is said, do not agree as to the manner 
of bringing about this result. It is said that a 
committee of the local board will report in 
favor of an amendment to the articles of the 
agreement to the following effect : 

That in writing policies in mutuals, which 
shall only be done in companies represented by 
a member of the association, always make a 
premium note, when required by any such com- 
pany, of not less than ten or more times the 
amount of the annual premium of the tariff 
rate of the association ; provided, that in case 
any such company making a minimum annual 
assessment of 6 per cent., a premium note of 
not less than seven times the annual premium 
shall be taken, and that when any mutual shall 
write a policy on the stock plan it shall collect 
the full premium as charged by stock compa- 
nies belonging to the association. 

In order to equalize the rates paid to stock 
and mutual companies as nearly as may be, it is 
provided that should the association increase or 
decrease the rate on any risk carrying mutual 
insurance, the premium note shall be increased 
or decreased proportionately; provided that the 
rate on stock policies on the same risk shall be 
increased or decreased. 

It is said some members of the local board 
favor the plan by which agents writing for 
mutual companies must demand a premium 
note of not less than twenty or twenty-five more 
times the amount of the annual tariff rate of 
the local board. The matter is being discussed 
pro and con, and will probably be brought be- 
fore the local board at its next meeting. All of 
the mutual companies are in one agency, which 
agency also has stock companies, It is said 
the total amount of premiums collected by 
mutuals in Toledo does not exceed $5,000 per 
annum, 

+ 7 
THE FIRE MARSHAL BILL. 

Not much is being said about the legislative 
halls in regard to the fire marshal bill, intro- 
duced in the Ohio Senate some time ago, but 
it is thought that it is perfectly safe. If there 
is no fight against it from any quarter it does 
not seem that the members of the Legislature 
should make any trouble. It is considered one 
of the most important insurance measures 
brought before the Legislature for years. The 
fact that the income from the registration bill, 
if passed, will keep up the expenses of this 
department, will have a great bearing upon 
the success of the bill. 


++ ++ 


THE AGENTS’ LICENSE BILL. 

Owing to the objection of a large number 
of agents in Ohio the examination feature of 
the agents’ bill may be entirely eliminated 
before it is reported back to the Senate for 
passage by the committee un insurance. It 
was at first thought that the bill in the form 








10 


it was introduced would meet with the hearty 
approval of all the agents of the Ohio 
ciation, at but it seems that the more 
they have studied the matter over the less they 
think of this one feature. All the other points 
in the law seem to have been well received by 
the agents, no complaint having come from 
even the smaller upon which the 
burden registration will fall most 
heavily. The fact that it will put an end to a 
great deal of the line work and put all 
agents upon a better basis, has been recognized 
these men, who have decided they would 
prefer to meet the expense rather than 
bothered by the agents who follow some other 
business and write only a few risks per year. 
Some of the larger agents seem to think this 
feature a mistake, and have advised that 


Asso- 


least, 


agencies, 
of a fee 
side 


by 
be 


also, 
it be eliminated entirely. 


HEAVY LOSSES iN OHIO. 
The aggregate amount of fire losses in Ohio 
the at 
than a million dollars, though this may be a 
little 
at half a 
$400,000 


for past few days is estimated more 


high. That at Youngstown alone is put 
that at about 
The others will well-nigh make up 


million and Dayton 
the amount. The insurance will not cover the 
though it is not far short of it. The 
losses in most instances are almost total. 


loss, 


++ + 


SANDUSKY AGENT'S VIEW. 

A prominent agent of Sandusky writes in 
part as follows in regard to the conditions ex- 
isting in that city: ‘‘Rates are decidedly off and 
the insured in many instances dictates his own 
figures or, at least, compels a sweeping reduc- 
tion. This condition of affairs has obtained 
for some time and has largely been brought 
about by the willing help of many agents, prin- 
cipally those who have been in business but a 
short time, representing a class of companies 
which seem to be greedy for business at any 





price regardless of what the future may bring | 


them. What the remedy may be is difficult to 
determine, but to our mind there must be some 


sort of an agreement by and between companies | 


and agents to stop this demoralizing and dis- 
graceful manner of doing business. We are 
aware that company managers are hampered by 
fear of certain laws bearing upon the trust 
question and dare not act lest they become 
liable to prosecution and revocation of license. 
Now it looks possible, under the recent ruling 
of the Supreme Court, holding that insurance is 
not a commodity and hence cannot be a trust, 
for company managers to arrange to accept 
Cochran’s rates for any and all localities and 
having placed the same in the hands of all 
agents, decline to accept business at a loss rate. 
This would largely remedy evils now prevailing. 

We are not speaxing of Sandusky alone, for 
what is true here must be largely soin most 
other lacalities. We first need Mr. Cochran’s 
ratings and then the assurance of the managers 
that these rates shall obtain and be adhered to, 
after which should follow the organization of a 
local board to keep the agents in line, but a 
board under any other conditions would be un- 
able to accomplish the desired result in San- 
dusky. We in Sandusky are not alone in 


trouble, but think our share has been alloted us.’’ 
++ ++ 


FULL RETURNS OF OHIO BUSINESS. 

The complete returns of the fire insurance 
business done in Ohio in 1899 by the Ohio state 
companies and the United States branches of 
foreign produced a striking con- 
Eleven joint stock companies in Ohio 
last year received in gross premiums $1,080,- 
651, and incurred of $610,315. This 
makes a loss ratio of 56 per cent. The twenty- 
three foreign country companies transacting 
business in Ohio received in premiums $1,743,- 
712, and incurred in losses $1,732,442. This 
makes a loss ratio of 99.4 per cent. The high 
loss ratio of the foreign companies in Ohio for 


companies, 
trast. 


losses 





THE 


OHIO AND W. VA. NOTES. 


J. A. Rogers has opened an agency at Wil- 
lou; ghby, Ohio. 

The condition of Hon. John R. Davis, the 
Youngstown local agent, 1s very critical. 


Riley & Smith have opened a_ general 
fire, life and accident agency at Wilmington, 
Ohio. 

R. W. Moffett of Springfield, Ohio, has 
taken. his son, Howard W., in partnership 
with him. 

The Springfield board has elected R. W 


Moffett, president; Hugh Barnett, vice-presi 
dent; D. R. Hosterman, secretary and treas- 
urer. 


Lotze & Campbell have opened a general in- 
surance agency at Girard, Ohio, the firm con- 
sisting of Ed. H. Lotze of Girard and Jas. B. 
Campbell of Niles. 


S. F. Sweitzer of New Philadelphia, of the 
“Down With the Trusts” circular fame, has 
quit the insurance business, having sold his 


agency to Charles C. Mathias. 
The Northern of England has stirred up 
the agents at Napoleon, Ohio, by starting a 


First 
H. 


‘of the 
from H. 


& Hamilton, 
transfers 


Bailey 


It 


new agency, 
National Bank. 
French. 


The Detroit Fire and Marine has appointed 


Irvin P. Hyer agent at Dayton. Mr. Hyer is 
in the real estate business and therefore in- 
eligible to membership in the Dayton Fire 
Underwriters’ Club. 

The Ohio Association of Local Agents is 
not contemplating holding its semi-annual 
meeting at the Neil House at Columbus. Such 


an impression got abroad, but it does not seem 
to be correct. 


J. B. Monnett, of the lecal agency firm at 
Galion, Ohio, of J. G. Monnett & Son, has 
removed to Pueblo, Colo., to accept the spe- 
cial agency for the Merchants and Farmers 
Mutuai of Denver. 

The Traders Fire of New York notifies the 
Ohio department of its intention to withdraw 
from Ohio for a year. The company will not 


submit a statement of 1890 business, but will 
apply for admission again in January, 1901. 
It is understood that the Ohio superinten- 


dent of insurance has taken up the matter of 
agents of mutual fire companies individually 
guaranteeing policyholders that the actual cost 
will not be more than that estimated, and has 
prohibited the practice. 


The St. Petersburg Insurance Company of 
St. Petersburg, Russia, asks for blanks upon 


which to file application statements to trans- 
act the business of fire re-insurance in Ohio. 
As a deposit of $100,000 will be required, it 
is almost certain that the ccmpany will decide 
not to enter. 


The gas plant at Clyde, Ohio, burned on Sun- 
day night, the 28th inst. The estimated loss is 
$3,000, with $2,2(0 insurance, $1,100 of which is 
in the German American and $1,100 in the 
Springfield. The stockholders in the plant 
were just contemp! ating a reduction on the 
amount of insurance, as they considered their 
plant too near fire-proof to justify them in carry- 
ing very much insurance. 


Schieble Bros 
agency of the 
Harry Gillespie, 
ofiice. The 


the 
from 
unionized his 
agencies of the other companies 
resigned by Mr. Gillespie have not yet been 
placed. The Dayton Club recently adopted 
resolution similar to that of the Columbus 
Board, by which its good offices are to be used 
in placing companies whose agencies are re- 
signed on account of the Union’s commission 
rule. 


The distribution of the street railway line 
among the agents at Columbus has given very 
general satisfaction. Some of them did not 
get as much of it as they wanted, perhaps, but 
this could not be well avoided. There was not 
an agent in the city who could carry any at 
all that did not get part of it. The firm of 
Fletcher & Beggs handled the line and placed 
it without brokerage. In order to secure com- 
pensation for the work of making up the 
forms and looking after all other matters, they 
were, of course, allowed to handle all they 
could of it, but this would have been the case 
with any other agency that took charge of the 


have taken 
transferred 
recently 


of Dayton 
Delaware, 
who 


last year is certain to attract great attention. | matter. 
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MIGHIGAN UNDERWRITING. 


ADDITIONAL MICHIGAN RETURNS. 
The following are additional Michigan re- 
turns for 1899: 


Premiums 
Ree ce rived 
















Michigan Fire & Marine . 
Agricultural, stiwkdses 
American, Mass 
American Central 
American Fire, N. 
Armenia, Da, 
Assurance Co. 
Boston Deke” seared dn eiee sie-ee iid 
pamese Commercial .. 
Caledonian American 
as ES ees 
‘ommonwealth, N. Y. 
‘olonial Assurance, N. Y. 
‘oncordia <a 
‘ontinental 
Delaware 





of Am, N.Y... 


Equitable F. ‘& M., R. I. 
Eureka F. & M., Ohio 
Fidelity Fire, Md. 
Firemen’s, Md. 


OS POS oer rte 
County of Pa. 
German Fire, 
Germania, N. 
Girard F. & 
Glens Falls 
Greenwich 
Hartford 
Home, N. Y. .. 
Home Mutual 
Indemnity, N. 
Ins. Co. of No. 
State of Dl. 
State of Pa. 


Fire 


America pei 


International, N. Y. ....... 
div. & Lon. & Globe, N. Y. 
Mechanics’, -Pa. ....... 
Mercantile F. & M.. Mass 
Milwaukee Fire, Wis 

. Ss. cnvcsteses eenace 
National Standard 

New York Fire 

CM cktbne che ate cede canede 
North German, N. Y. 

ee, ee, CORR, cn ccadscnes 
Orient cece 6 €eSbncce seseeses 
Pelican, N. .. 

UU Oe ePererrr cere Ts 
Providence Washington 

Queen ...... 

Reading, Pa. 

Reliance, Pa. .... 

Security, Ohio .......... 
Springfield F. & M. 
Eek. vcbeenceeserassesse 
Teutonia F. & M., Ohio 


Thuringia American ... 
United Firemen's, Va. 
United States, is . - 
Victoria, N. 
Willik gg | 
Farmers’, P: 
Manuf. & Me rch. 
Protection Mutual, 
Aachen & Munich 
«ease 
Bavarian Mort. 
British America 
Caledonian...... 
‘ologne Re- insurance Ci o. 
Hamburg-Bremen 
PEED TPE sc cawvredsoovenencd 
Indemnity Mutual Marine 
Lancashire 


City CA Age 
“Mutu: ul, Tih... 
Ill. 


& Ex. Sank, Ger. 


Law Union & Crown 
Lion, England ......... 
Liv. & Lon. & Globe, 





London Assurance 
London & Lancashire 
Magdeburg, Germany 
Manchester . wees 
Mannheim, Germany 
Marine, Ltd... England 
National, Treland 
Netherlands — i 
North British & *Mereantile 
North German, Germany 
Northern, England 
Norwich Union 

Palatine 
Phoenix, 
toyal 
Royal 
State 
Sun, 
Svea .. 
Thuringia. 
Transatlantic . 
Union Assurance, 


Engians ae 
MXCHANES. .. 00. 00000500004 
Fire, England Ss ek in ee 
England pie 
Germany oe ‘ é seqceei we 


‘England 
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GRAND RAPIDS’ ANNUAL MEETING. 


The annual meeting of the Grand Rapids 
Fire Insurance company was held in the com- 
pany’s office in Grand Rapids, Mich., on the 


afternoon cf January 31. The meeting was ex- 
tremely well attended, about two-thirds of the 
entire stock of the company being represented. 
The statement of the year’s business, as pre- 


pared by the secretary of the company, W. 
Fred McBain, was very satisfactory, taking 
everything in consideration. The books of 


the company showed that there had been paid 
in dividends during the past year $12,000. The 
accounts also developed the fact that fully 
$40,000 more was received in premiums than 
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in any preceding year of the company’s his- 
tory. This alsc established the fact that the 
Grand Rapids had done more business during 
the year than any other company operating 
in the State of Michigan. Officers of the com- 
pany were re-elected as follows: President, 
Judge J. W. Champlin; vice-president, Ed- 
ward Lowe: treasurer, William-H. Anderson; 
secretary, W. Fred McBain; assistant secre 
tary, H. L. 
Committee, S. 
Hi. Anderson. 


Bogue; Members of Executive 


B. Jetiks, O. KF. Conklin, W 


Secretary McBain, in commenting on the 
showing made by the company during the 
year, said: 

“The past year has been a hard one for 
every company in the business, and the show- 
ing which the Grand Rapids made is remark- 
ably under the circumstances. Fully 
95 per cent of the companies in the business 
lost money during the year, and our record, 
when compared with that of other companies, 
is exceptionally good. 


faa 0d 


Although the past year 
was a hard one, the new one does not seem 
to start in much better. As early in the year 
as the present, in five big fires, the losses have 
arrived at a total of three millions and a half. 
If that percentage of loss is maintained we will 
all be out of business a year from now.” 
++ + 
GRAND RAPIDS AGENTS TO DINE. 

The Grand Rapids Fire Underwriters’ As 
sociation is preparing to celebrate its first an- 
nual meeting in royal style. 

At a meeting, held last Monday afternoon, a 
committee was appointed to make all of the 
necessary arrangements for a grand banquet, 
to be held on the evening of February ‘28, in 
one of the downtown hotels. 
is composed of the following gentlemen: 
Charles P. Rathbun, Adrian Benjamin, Jr., 
and James M. Crosby. The plans for the pro- 
gram which will follow the banquet are still 
unmatured, but the committee is hard at work 
devising a program which will be full of 
interest to those who attend the function. As 
this will be the first annual banquet of the 
association, it is the purpose of the club to 
make it a fine one, in order that future com 
mittees may have a high standard from which 
to work. The interest taken in the affair by 
the members is considerable, and a full at- 


The committee 


tendance of the fire insurance men of this city 
and surrounding towns is assured. 





MICHIGAN NOTES. 


Stock fire and marine insurance companies 
operating in Michigan paid a total tax of 
$127,058 for 1899. 


County Treasurer J. A. Laughlin of Lapeer, 
Mich., has purchased the insurance business 
of Frank Thompson. 

The total amount of fire insurance written 
in Michigan in 1899, by stock companies, is 
$361,745.579, on which $4,376,248 was collected 
in premiums, while the losses paid foot up to 

The total business written in Michigan by 
the Detroit, Grand Rapids and Michigan, was: 
Fire, $29,257,343, on which $295,847, in 
premiums, was received, and $154,751 paid for 
losses; marine, $2,802,576. Premiums received, 
$31,690; losses paid, $46,453. 

A report of the Michigan business of the 
inland marine insurance companies has been 
filed with the insurance commissioner, and 
shows considerable loss to the companies. 
Losses amounting to $421,656 were paid, with 
a premium income of only $168,188 to offset 
them. 





Conkling, Price & Webb of the London 
Guarantee are jubilant these days. They have 
succeeded in retaining Callender & Co. as their 
agents at Peoria, lll. At the time of the ap- 
pointment of Macdonell, Hood & Callender as 
western managers of the Ocean, the London 
general agents were fearful lest their Peoria 
agents should desert the London for the 
Ocean, inasmuch as J. E. Callender of the 
Ocean management is a son of Callender of 
the Peoria agency. But, according to Mr. 
Webb, the Callender agency will not go with 
the Ocean. 
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ILLINOIS STATE TOPICS. 


BROOM CORN RATES iN ILLINOIS 


The Illinois State Board has decided to in 
sist that companies require the tariff on broom 
corn in Arcola, Tuscola and Charleston. As 
is known, this is the most important broom 
corn section in the world. It is stated that 
the bulk of the broom corn in this country is 
raised in the counties of Douglass, Coles and 
Moultrie. There are a large number of broom 
corn warehouses in these counties and the 
broom corn harvest is the great event of the 
year. Owing to the increase in market price 
on broom corn, which is now five times above 
the normal, the values are very great. There 
has always been a great amount of complaint 
as to rates since certain companies would de- 
viate from the tariff. The State Board de- 
sires to get all companies to co-operate in 
order to secure the full rate. The tariff on 
broom corn ranges from 14 to 2% per cent. 
The local agents control almost all of the in- 
surance on this commodity. Most of the out- 
put is in the hands of a trust, but the agents 
in the three counties named are succeeding 
nicely in holding the business for themselves. 
Broom corn is very susceptible to water and | 
smoke damage. It is hoped that all companies 
will co-operate on this reform, which the 
specials have inaugurated. 


GRANT AGENCY AT SPRINGFIELD 
Trouble is brewing over the agency of D 
& F. L. Grant at Springfield, one of the larg- 
est in that city. The other agents have al- 


ways charged this office with irregularities, 
but it has developed a good business and it is 
This found 
guilty of two infractions by the local board at 
Springfield. According to the rules of the Il- 
linois State Board, if a third conviction is 
voted by a iocal board on one of its mem 
retire from the 
The Springfield Board, a short time | 


enterprising. agency has been 


bers, the companies must 
agency. 
ago, had Fred L. Grant before it on charges, 
the vote being a tie on his conviction. It was 
appealed to the Illinois State Board, and *the 
executive committee will probably render a 
decision at its next meeting. The agency is a 
large union office and the field men interested 
are up in arms over the issue. Many think 
Mr. Grant was justified in his course, owing 
to the conditions. 


HOLDS MONTHLY MEETINGS 
The Illinois State Board has decided to hold 
a general meeting on the first Monday of each 


month. It will have its annual and semi-an 





nual meetings as heretofore, but the monthly 
meetings will be in addition to these. The | 


February meeting was held last Monday in 


Chicago, at which thirty-six were present. H 
N. Kelsey of the Norwich Union, vice-presi- } 
dent of the board, presided in the absence of | 
President R. N. Jessup of the Phenix, who 
is at West Baden recuperating from rheu 
matic troubles. A telegram of sympathy was 
sent to Mr. Jessup by the members of the 
board. 


SPECIAL HAZARD RATES AT FREEPORT. 

The Illinois State Board has taken impor- 
tant action on special hazard rates at Free- 
port. As is known, the German of Freeport 
really controls the situation m that city. It 
is exceedingly popular in its home town and 
its strength there is largely due to the ener- 
getic management and the many persons who 
are either directly or indirectly interested in 
the company and its progress. It perhaps 
writes three out of every four dwellings in 
that city. It writes very little on stocks in 
the down-town district, but largely confines its 
underwriting to buildings, and most of these 





earn a higher rate than the stocks in the same 





If 


buildings. There are in the neighborhood of 
twenty-two local agents in Freeport, and al- 
most all have an agency, of the German, be- 
cause so many people in the city demand that 
their insurance be placed with that company. 
The rates on special hazards in Freeport, in 
the minds of the members of the Illinois State 
Board, have not been high enough. The local 
agents claim that it was necessary to keep the 
rates down in order to hold the business. The 
State Board, however, has decided to raise 
the rates on special hazards in the city and re 
quire them to be written at the figure quoted 
If the companies cannot get this rate it is the 
plan to let the line go where it will. The 
State Board seems determined on this ques 
tion and its members state that they intend to 
hold the rates up on the special hazards in 
Freeport. 
FREEPORT COMPACT PLAN DEFEATED 

A movement under way to take Freeport 
into the Rockford compact has been defeated 
by Taylor & Fricke, who were the only agents 
refusing to assent to the proposition. The 
firm’ is strongly non-union, its union repre 
sentation being confined to the Liverpool and 
Londen and Globe and the Greenwich. The 
latter is “on the shelf’ in the agency. 
port has 


Free 
never had a compact office, and spe 
cial agents worked hard to bring the city into 
line and have it Rockford 
compact. All of the local agents consented 
with the exception of Taylor & Fricke. 


attached to the 
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STIFFENING RATES IN THE STATE 
The members of the Illinois State Board 
endeavoring to 


through the State. 


are now stiffen rates all 
The movement is notice 
abie, and owing to this several insurants are 
inclined to protest and are endeavoring to 
place their line through Chicago and other 
points. For instance, it is learned that the 
line of the Illinois Refrigerator Company of 
Morrison, amounting to some $50,000, is being 
placed through Chicago at a cut rate. The 
Illinois State Board desires to check this 
tendency of insurants having access to Chi 

cago agents to place their lines at rates below 
the tariff. The rules of the Chicago Board 
make it obligatory on the part of its members 
to observe the rates of other organizations. 
The special agents are now making energetic 
efforts to run down the agents in Chicago that 
are placing these lines and ascertaining what 
companies write them at the cut rate. Queries 
will be put to the Chicago agents through the 
Record, the official organ of the Chicago Un- 
derwriters’ Association, asking whether they 
are on such and such risks. 

FIRE REPORT IN PRESS 

Part I. of the Illinois Insurance Report 
pertaining to the business of fire insurance 
in Illinois for 1899 has already gone to press. 
Superintendent Van Cleave, of the Insurance 
Department, has broken all records in getting 
the report so soon in the printer's hands. 

WILL RAID WICKLER’S BUSINESS. 

Rates have been declared off on the busi- 
ness of J. C. Wickler of Mitonk, Ill. Mr. 
Wickler represents the Continental, and got 
involved in_rate troubles. The board fined 
him, but he refused to remit. The Illinois 
State Board, therefore, declared rates off on 
his business. There has been no great raid 
as yet. 

++ ++ 
STOPS NEW AGENCY CONNECTIONS. 

While separation has not had any great ap- 
preciable effect in the larger mixed agencies 
in Illinois, yet there is one result that is very 
pronounced. Field men of non-union com- 
panies find it difficult, and almost impossible, 
to get new connections in mixed offices. The 
agents of this kind are on the fence, waiting 
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to see what the Union intends to do. Many 
of them, not really in sympathy with the or- 
ganization, probably will separate if the re- 
gime is proven pefmanent. Now is a period 
of waiting for future developments, and the 
mixed offices do not care to take on additional 
non-union companies which they. may have to 
resign. 
_ 
STATE ASSOCIATION TO MEET. 
President R. W. Hosmer of the Illinois As- 
sociation of Local Agents will call a general 
meeting about the middle of March. It will 
probably be held in Chicago, as most of the 
agents in the State seem to prefer that city. 
A movement is on foot to employ a manager, 
as the Ohio association is doing, and allow 
him to work along the saine general lines. 
The Ohio association’s manager, A. P. Ross, 
not only interests agents in the work, but also 
uses his endeavors to adjust difficulties by 
taking up complaints direct with the company 
or agent charged with bad practices. 


~~ 


aa 


_ 
NEELY ELECTED TREASURER. 

At the annual election of the Millers’ Na- 
tional of Chicago, W. I. Neely was elected 
treasurer of the company. Col. Barnum 
heretofore has been both secretary and treas- 
urer, but Mr. Neely has for some time prac- 
tically looked after the work of the latter 
office. He has grown up with the company 
as its chief clerk, and wrote the first policy 
ever issued by the company, May 1, 1876. He 
began his career in the Chicago local agency 
of E. W. Jewell, who is now the Cincinnati 
manager of the Union Central Life. Mr. 
Neely is one of the ablest members of the 
staff of the Millers’ National. 


~~ =~ 


SITUATION AT HOOPESTON. 

Hoopeston, which was the scene of a vio- 
lent rate war a few weeks ago, following the 
resignation of the Continental by Griffith & 
Whitman, in order to unionize their office, has 
now settled down, and very little business is 
being written: The new agent of the Conti- 
nental, Louis Duval, reports a risk now and 
then, taken at the war rate. The tariff has 
not been restored. The Continental succeeded 
in writing a good bulk of the preferred busi- 

ness of the town at a very low figure. 
aad 
IRREGULARITIES CHARGED AT NEWTON. + 
Agent C. A. Lemay of Newton, IIl., is up 
before the scrutiny of field men, charged with 
writing lines at tariff, but reporting them to 
the companies at cut rates. His method, as 
alleged, is to charge the difference on the 
register as a policy fee. Instances are cited 
where the agent made quite a little rake-off 
in this manner. He represents some sixteen 

companies. 
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ILLINOIS NOTES. 


The Potomac Fire Insurance Company of 
Georgetown, D. C., will soon enter Illinois. 


The German Fire of Indiana has appointed 
Fred T. Wise of Springfield as attorney to 
accept of process in Illinois. 


The insurance department of Illinois is 
making an examination of the Western In- 
surance Company of Aurora, IIl. 


F. E. Colehour of Rockford becomes city 
manager of the Security of Connecticut. He 
will retain a few other companies. 


A mistake was made last week in stating 
that Frank E. Dooling’s agency at Springfield 
is mixed. He has always conducted a union 
office. 

W. E. Hoit has been appeinted state agent 

of the New York Underwriters’ outside of 
Cook county. He is now in Kansas and Mis- 
souri for the Orient. 
_ H. H. Candee & Son of Cairo have union- 
ized by resigning the Continental, American 
of Pennsylvania, Northwestern National, 
State of Pennsylvania and Teutonia of Penn- 
sylvania, 
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AMONG CASUALTY MEN, 


THE $100,000 CAPITAL BILL. 

Senator Marchant’s bill in regard to the 
amount of paid-up capital stock insurance 
companies organized in Ohio must have in or- 
der to begin business, has passed the Senate. 
There was some little objection on the part 
of some of the senators because all companies, 
with the exception of those formed to do a 
live stock business, are required to have $100,- 
000 paid in, while the one class named can be- 
gin when one-fourth of this amount is paid 
up. Senator Seiber thought that such a bill 
was introduced in favor of some persons who 
are contemplating the formation of a company 
of this kind and did not care to put that 
amount of money into it, but he was likely 
wrong in this, as Senator Marchant framed 
the bill simply to correct an apparent omis- 
sion in the statutes. He did not think it neces- 
sary to make the requirements in respect to 
live stock companies quite so strict as with 
life, fire and accident companies. 
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OCEAN ACCIDENT IN THE WEST. 

The Ocean Accident and Guarantee 
write in Illinois burglary and elevator liability 
insurance only. The Illinois statutes govern- 
ing the admission of casualty companies are 
such as to restrict a company’s writing. In 
other western states it will write all general 
casualty and liability lines. Its credit indem- 
nity branch at Chicago will be kept distinct 
from its casualty office. 

The new western managers have sent no 
one out on the road appointing agents, al- 
though a number of appointments have been 
made by correspondence. Headquarters have 
been secured on the third floor of the Temple, 
and Messrs. Macdonell & Hood, who are in 
charge of the Chicago general office, are very 
busy men. The company is already opening 
up its campaign for liability insurance in Mis- 
souri and some points of the Northwest. The 
new western managers will have over twenty 
states in which they will write bank burglary 
insurance. For three years Mr. Macdonell 
has made a specialty of this branch. 
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ENCOURAGING ANNUAL PAYMENTS. 

Some of the personal accident companies 
which in the past have been making a spe- 
cialty of writing accident insurance on the 
quarterly or semi-annual payment plan are 
now discouraging that method and instructing 
their agents to secure annual payments where 
possible. Of course, this is not absolutely 
required, but the frequent payment of pre- 
miums is frowned down upon and discouraged 
very emphatically. There is more lapsing in 
frequent payment policies, and the cost of col- 
lection is considerably more. Then, in case 
of attempted fraud, the assured will take out 
a quarterly payment policy. There is only 
one advantage in these frequent payments, and 
that is the company does not have to put 
up so much reinsurance reserve. In _ case 
of an annual payment, 50 per cent of the 
premium is charged against the company at 
once. In case of a quarterly premium, 50 per 
cent of that amount is charged as a liability, 
and at the end of the quarter the reserve is 
released. 


++ ++ 


PHCENIX ACCIDENT ENTERS OHIO. 

The Phoenix Accident and Sick Benefit As- 
sociation of Benton Harbor, Mich. has ap- 
plied for admission to Ohio, and will be li- 
censed. The association began business in 
1897. Its statement shows financial condition 
as follows: Income, $66,049; expenditures, 
paid members, $26,220; expense of manage- 
ment, $37,182; assets, $12,716; liabilities, 
$2,100; membership, 9,442. D. B. Pittsford 
of Newark, Ohio, is appointed general agent. 
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ACCIDENT BOARD ORGANIZED. 

The Cincinnati Board of Personal Accident 
Underwriters held a meeting last Wednesday 
afternoon at 3 o’clock in room E, Burnet 
House, for the purpose of final organization, 
and the election of officers for the ensuing year. 
A constitution and by-laws were adooted, from 
which the following is taken: 

CONSTITUTION. 

The object of this association shall be the 
promotion of harmony among its members, the 
proper enforcement of rates, the regulatian of 
commissions and the adoption of such other 
rules as may tend to the general welfare of the 
personal accident business. 

Any agent representing a personal accident 
company authorized to do business in the State 
of Ohio may become a member of the associa- 
tion upon application in writing and election 
by a majority of the members present at any 
regular meeting. 

SEc, 3, The Executive Committee shall hear 
and investigate all complaints against members 
and shall have the power to adjust differences 
between complainants or to submit its findings 
to the association. 

SEc. 1. The stated meetings shall be held on 
the second Tuesdays of each month at such 
hour and place as the association may direct. 

SEc. 2. Special meetings may be called by 
the Executive Committee and shall be called by 
the president upon written request of three 
members, At such meeting, only the business 
for which it is called shall be attended to. 

Seven (7) members shall constitute a quorum. 

The expenses for maintaining the association 
shall be provided for by a per capita assessment 
to be determined from time to time by a major- 
ity of the members present at a regular meeting 
and by fees for licenses as hereinafter provided. 

BY-LAWS. 

ARTICLE I.—Compact. Src.1. Members of 
the association shall not pay or allow to be paid, 
either directly or indirectly, a commission or 
other manner of compensation exceeding twenty 
per cent. (20%) of the premium rate to an 
agent of any other company or to a broker; 
nor shall they accept business from any agent 
or broker who is not duly licensed by and who 
does not comply to all the rules and regulations 
of the association. 

SEc. 2. Members of the association shall not 
make or permit any distinction or discrimina- 
tion between insurants of the same class and 
occupation in the amount of premiums or rates 
charged by their respective companies (com- 
monly known as a rebate), nor shall they pay 
or allow or offer to pay or allow, as an induce- 
ment to insurants, any special favor, advantage 
or benefit, or any valuable consideration what- 
ever not specified in the policy contract. 

SEc. 3. Agents of fire or life insurance com- 

panies, placing their own accident application 
with any member of the association, may be al- 
lowed the broker’s commission on such policy 
and shall not be subject to the other require- 
ments of this article, provided, however, that 
this concession shall not be extended to such 
party when placing business other than their 
own personal application. 
_ All agents and special agents directly author- 
ized by any company issuing policies through 
local agencies and known as _ policy-writing 
agents of such company, and all recognized 
agents and special agents of such other com- 
panies, requiring applications to be forwarded 
to the head office for approval and issue of pol- 
icy, shall not be held amenable to the provis- 
ions of Sec. 1 of Article 1 of the by-laws; pro- 
vided however, that every company represented 
in the association shall be limited to four (4) 
such representative agencies. All other persons 
having no direct connection with any company 
as outlined above shall be considered brokers 
and shall be subject to the limitation in the 
rate of commissions previously provided for. 

Each person soliciting applications shall ob- 
tain from the secretary a license in such form 
as the association may direct, authorizing said 
person to act as agent or broker, and for this 
license a fee of $1.00 shall be charged, which 
shall become the property of the association. 

Any agent or broker collecting premiums and 
failing to account for same shall be debarred 
from placing business with any member of this 
association until such time as the delinquency 
has been adjusted to the satisfaction of the 
member reporting same, For the purpose of 
mutual protection members are requested to 
report delinquents to the Executive Committee, 
who shall have power to investigate the charge 
and to authorize notice to the members of the 
association. 
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THE NORTHWESTERN BENEVOLENT SOCIETY. 

The Northwestern Benevolent Society of 
Duluth, which recently established a general 
office in Chicago, notwithstanding that it can- 
not operate in Illinois, writes a combination 
accident and health policy. Its contract cov- 
ers sixty diseases, and among them malaria 
fever, grip and other diseases so common at 
certain seasons of the year as to be epidemic. 
In the line of accidents it covers such injuries 
as dislocations, broken bones, fractures, bruises, 
cuts, gunshot wounds, crushing or mangling, 
burns or scalds, bites of mad dogs or ser- 
pents, stroke of lightning, injuries inflicted by 
robbers or highwaymen, surgical operations 
necessitated by accidents and injuries received 
in all the ordinary vocations of life, at home, 
going to or from work, in the office, store, 
shop, factory, mill, yard, on the street, travel- 
ing on passenger trains or street cars, walk- 
ing, riding, driving, etc., and in addition to 
the above there is a death benefit. The in- 
demnity covers twelve months in case of acci- 
dent and six months for sickness. The mem- 
bership fee is five dollars, and the insurance 
costs from $11 to $23 a year. A. E. Aleshire, a 
well-known fire insurance broker, is connected 
with the Chicago headquarters. 

+ ++ 
THE LIABILITY DEPOSIT ISSUE. 

Superintendent Matthews of Ohio has de- 
cided to wait until Senator Marchant’s bill in 
regard to the capital stock of state companies 
is acted upon by the House of Representatives 
before deciding upon the application of the 
Employers’ Liability for a renewal of license. 
He thinks the passage of this bill will have 
some bearing upon the matter, though just 
what it will be is not explained. Notwith- 
standing the opinion rendered by Attorney- 
General Sheets, Superintendent Matthews still 
thinks that the intention of the law is that for- 
eign liability companies should make a deposit 
of $150,000 instead of $50,000, which has been 
required heretofore. It seems to be the inten- 
tion of the representatives of the company to 
push the matter and get in without the ad- 
ditional deposit. In the meantime, it will 
continue to do business pending the decision, 
the license having expired on the last day of 
last month. 


CA-UALTY NOTES. 


Albert Ross of Columbus, Ohio, has re- 
signed as general agent of the New Amster- 
dam Casualty Company. 


The United Fraternal Insurance Company 
of Zanesville, Ohio, has been organized. One 
or two local insurance men are interested. 
This is the company which called forth At- 
torney-General Sheet’s ruling on accident com- 
panies the other day. The name has been 
changed. 


The National Masonic Provident Associa- 
tion of Mansfield, Ohio, has been examined by 
the Ohio department as of November 1, 1899. 
The result was very satisfactory and the ex- 
aminer is very flattering in his comments on 
the company’s management and progress. The 
surplus increased from the first of the year 
from $8,886 to $11,631. The association is do- 
ing a good sick benefit business. 


The Fidelity and Casualty sent two men on 
from New York to take temporary care of its 
western burglary business. They are Super- 
intendent Larned of the burglary department 
and F. H. Osborn. Mr. Larned was ill last 
week, but as soon as he got in Chicago he be- 
gan to hustle. The appointment of a succes- 
sor of Macdonell & Hood will be announced 
soon. The Fidelity and Casualty still have 
its offices in the Temple building at Chicago, 
and undoubtedly the new general agent will 
occupy these offices. 


The New Amsterdam is getting lots of busi- 
ness from managers of other liability com- 
panies in Chicago. Manager Knapp has ac- 
cepted plenty of business which other com- 
panies have decided not to write. In this re- 
spect he is acting much as the Frankfort did 
when it was first established in Chicago, writ- 
ing lines from which other companies wished 
to steer clear. 





LIFE - LIFE INSURANCE ‘NEWS. 


METROPOLITAN PENSION FUND. 

The Metropolitan Life, in its industrial de- 
partment, has just started a pension fund. The 
“plan, as announced to the agents this week, is 
to permit each solicitor to pay the company 
any amount, not in excess of 10 per cent of 
his weekly earnings. The company will add 
one-half of this sum to the amount the agent 
paid in, and will hold the total in trust. It 
will pay the agent 3 per cent interest on this 
trust fund, and when he retires from active 
service he can then begin to use it as a pen- 
sion. If the agent is discharged or leaves the 
company, he is entitled to take out only the 
sum that he has individually contributed. The 
idea of the company is to build up a pension 
fund for its men, and to encourage the idea of 
laying up small savings for the future. The 
agent is allowed to withdraw his entire contrib- 
ution at any time. The company will urge him 
ot keep it intact until he is no longer fitted for 
the active duties. An assistant superintendent 
is allowed the same privilege, with the excep- 
tion that he cannot invest more than one-fifth 
of his weekly earnings. 

oa aad Saal 
CAN NOT FREEZE OUT OLD MEMBERS. 

A nice question has come up in the treatment 
of the old assessment members in several of the 
life associations that are endeavoring to transfer 
these to a stipulated or regular old-line basis. 
For instance, one of the arguments used by 
some of those in trying to make the transfers is 
that these old members that remain on the as- 
sessment business would have their assessment 
raised so high that it would be prohibitive. 
They would say to them that those who had 
gone on the new basis would not be liable for 
the death claims accruing in the assessment 
class, They would, therefore, tell them that the 
old assessment members would have to pay their 
pro rata share of the death claims occurring in 
their class, and as there were no new risks 
coming in on that basis, and as the number of 
old ones was diminishing, that they would be 
practically frozen out. Some of the insurance 
departments, however, have taken a strong 
stand on this question of the old assessment 
members, and they inform the companies using 
these arguments to call a decided halt. They 
say that companies will not be allowed to issue 
any such prohibitive assessments, but that all 
the members who have been transferred to the 
new basis are liable for their pro rata share of 
death claims coming from the assessment class, 
and, moreover, the entire funds of the company 
must be used if needed to pay these claims. 
This undoubtedly will cause some complica- 
tions, especially in the case of the death claims 
of the old Covenant Mutual of Galesburg, a sub- 
ject which is treated upon in another article of 
this department. 

++ + 
WESTERN MUTUAL LIFE AFFAIRS. 

The Western Mutual Life of Chicago has 
decided to discontinue its loan department and 
no further applications for loans will be con- 


sidered. This department was created after 
a conference at Springfield between the 
policyholders’ committee and representatives 


of the company. The company had consider- 
able money on hand in its office, and the pol- 
icyholders’ committee, with its anti-Rhodus 
animus, thought that the money would be 
safer loaned. So the Rhodus brothers agreed 
to establish a loan department. Money was 
to be loaned only on the choicest kinds of 
real estate. The department was presided 
over by President Clark of the Western Mu- 
tual Life, who is also president of a promi- 
nent Chicago bank. But it was not a success. 
Only fifty applications were made, and out 
of that number but five accepted. 

Officials of the Western Mutual are some- 
what displeased with the advice of Moritz 
Rosenthal, their counsel. At the recent an- 
nual meeting it was Mr. Rosenthal who coun- 
seled that simple questions asked by A. H. 
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Revell, W. C. Hately and Col. C. R. E. Koch 
be not answered, and it was the refusal of 
Chairman Clark to answer these questions 
that caused all the incendiary talk at the meet- 
ing and the stories of a fight at the meeting 
which appeared in the Chicago papers the next 
day. Mr. Rosenthal defends his course on 
the ground that what the opposition policy- 
holders asked was unparliamentary and that 
they were out of order, but the officials of the 
company think they could have had a quiet 
meeting if the policyholders had been hu- 
mored, 


HARTFORD LIFE’S PLANS. 

The Hartford Life is now aggressively organ- 
izing the western field by appointing managers 
for parts of a State. .S. W. Moody, formerly 
Illinois manager of the National Life of Hart- 
ford, and until recently general agent of the 
Equitable of New York, at Chicago, the new 
western manager of the Hartford, is rapidly 
getting hisfieldin shape. Special Agent Phelps, 
from the home office, has also been doing some 
agency work in the West. Evidently, the com- 
pany is making a great effort to establish a corps 
of agents, and is doing so by the district mana- 
ger system, It is also endeavoring to transfer 
its policy-holders who are on the ‘‘guarantee 
fund’’ plan to the regular old-line, legal reserve 
basis. The company desired to allow these 
members to pay the level premium at age of 
entry, and have the reserve and interest charged 
asa lien against the policy. The Connecticut 
department refused to allow this, stating that 
members desiring to change must be regarded 
as newrisks and enter at the attained age. The 
company follows the method, therefore, of buy- 
ing out the interest of the members in the 
‘“‘guarantee fund,’”’ and either paying him in 
cash or allowing it to apply on his premium. 
Most of the “guarantee fund’? members desire 
toremainastheyare. They are really on a one- 
year renewable term basis. Many of them 
believe that they will participate in the ‘“guar- 
antee fund,’’ and hence refuse to relinquish 
their interest. 

+ + 
PRUDENTIAL’S GOLD BOND POLICY. 

The Prudential now has in preparation a 
5 per cent gold bond policy, paying 5 per cent 
interest after the policy matures or becomes a 
claim, for twenty years. At the end of the 
time the bonds are payable in gold. 


+ ++ 


ONE YEAR TERM VALUATION. 

The Illinois department takes a decided stand 
on the practice of the younger and smaller 
companies valuing ordinary life, limited pay- 
ment and endowment policies for the first year 
on a one-year term basis, The department 
holds that where companies follow that rule it 
sees no reason for objecting to it, and does not 
deem it scientifically i incorrect. The condition 
is made that a one-year term valuation simply 
mortgages the renewals. In case of a 20-pay- 
ment life policy, for example, most of the first 
premium is used in expenses, and hence the 
future loading for expenses cannot all be used 
in current expenditures, but part of it must be 
employed to make good what has been paid out 
the first year. In other words the policy must 
doin nineteen years what it would have done 
in twenty years. The reserve for the nineteen 
years will be higher, and the current expenses 
lower. The Illinois department does not believe 
that it is practicable for companies with a small 
surplus to operate in any other way and suc- 
cessfully compete with the larger institutions. 
If this method is not allowed, the department 
holds that it means the annihilation of small 
institutions and the granting of a monopoly to 
the larger. It believes the mortgaging of the 
future expense fund after one year to ac- 
complish what would have been done if the 
expenses had kept within the loading, is logical 
and practical, 

+ + 
NORTHWESTERN OHIO AGENCY. 

About a year ago the Provident Savings 

established a “Northwestern Ohio Agency” 
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at Bowling Green, Ohio, with W. A. Ben- 
schoter & Co. as managers. Last year this 


agency produced between $500,000 and $750,- 


000 of new business, and the prospects are 
flattering for an increase over that amount 
this year. Frank H. Crawford has been ap- 
pointed special agent, and W. W. Kelchner 
general agent of the company, under Ben- 


schoter & Co. 
NEW LIFE COMPANIES. 

In addition to the fact that there is not suffi- 
cient demand for a new company, there is ex- 
cessive competition, The cost of procuring new 
business and establishing a company success- 
fully is so enormous, that those who are asked 
to invest money in an enterprise of this charac- 
ter, are very loath to take the risk. It would 
take years to establish a successful life insurance 
company to-day. That is to say, one which 
would attain any size in comparison with the 
great, successful corporations which are now in 
existence,—and this position would only be at- 
tained by the expenditure of enormous amounts 
of capital. A company organized on the stock 
basis, for the purpose of producing profits for 
its stockholders, would have a very hard row to 
hoe against the great mutual institutions, in 
which the stock feature practically does not 
exist and where the profits all accrue to policy- 
holders. The inducements which a new com- 
pany could offer to policyholders as compared 
with the established companies would be 
almost nothing, and from every point of view 
the outlook for a new company is of the most 
discouraging character. 

It is possible, if some of the tried under- 
writers in the business were to take hold of a 
new enterprise with plenty of capital, that they 
might in time establish a great and successful 
new company, but asa rule such men are not 
entering any new enterprises, simply for the 
reason that the life insurance business as it 
exists to-day affords ample opportunity for the 
growth and development of men of talent and 
resource. The field is large and there are n> 
restrictions to prevent a man of ambition and 
ability from obtaining as much success as iu 
any other line of business. It is very doubtfui 
if the new Boston enterprise, or the Chicago 


company which has been so long in the incu- | 


bator, ever gets so far as to engage in actual 
business, and it is greatly to be feared that their 
promoters are wasting their time. 
++ ++ 

FRANKLIN LIFE’S ADVANCED DIVIDEND [-OLICY. 

The Franklin Life, of Springfield, Ill, has 
just issued an advance dividend policy whereby 
only 70 per cent, of the premiums are required 


to be paid in cash, the remaining 30 per cent. to | 


be covered by a certificate of premium loan 
against the policy. These policies are issued on 
the ordinary life, 10 and 20-payment life and 
20-year endowment plan, The distinguishing 
features of this line of policies are, according 
to the company’s literature : 

First—In the event of the death of the in- 
sured before the expiration of the accumulation 
period, the amount of the premium loan, with 
interest, instead of being deducted from the 
face of the policy, is cancelled, leaving the 
original sum insured payable to the beneficiary. 

Second—The premium loan is made on the 
sole security of the policy, and bears simple, 
and not compound interest. 

Third—The insured enjoys the privilege of a 
reduction of current cash premiums, and at the 
same time has the advantage of cumulating his 
dividends, which, experience has demonstrated, 
produces double the results realized under 
annual dividend policies. 

It is the expectation of the company that the 
accumulations on these policies will wipe out 
the premium loans. If not, of course, the 
policy-holder will have to make good the differ- 
ence between the accumulations and the loan. 
On the loan there is 6 per cent. interest, 

++ ++ 
PRESBYTERIAN MINISTERS’ FUND. 

The Presbyterian Ministers’ Fund of Phila- 

delphia has filed a statement, making appli- 


cation for license in Ohio, as an old line life 





THE 
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conipany. It has assets of $1,061,957; liabil- 
ities, $829,554, of which $818,229 is for re- 


insurance in 
Evans of Pittsburg, 
He will visit theo- 


serve. Its income is $210,370; 
force, $5,626,992. W. A. 
Pa., is appointed agent. 


logical seminaries in Ohio and will probably 


conduct all of the company’s Uhio business. 
WANT NEW ASSOCIATION BLOOD. 

seorge W. Riggs, of the New York Life at 
Chicago, is heading a crusade to infuse new life 
in the Chicago Life Underwriters’ Association. 
He claims that one element has controlled its 
affairs so long that it has gotten intoarut. He 
desires to relieve the monotony by revolutioniz- 
ing its methods and putting brand-new men in 
office. The association is one of the best in the 
country, and has had before it at its monthly 
banquets the most brilliant men representing 
every department of life’s activity. Shop talk 
is usually frowned upon. A. W. Kimball, of 
the Northwestern Mutual, is the candidate of 
the element now in control. 

+= ++ 
NEW YORK LIFE AT CINCINNATI. 

Since L. B. Dierkes was appointed inspector 
of agencies of the New York Life at Cincin- 
nati, he has employed a number of new men 
in the 
twenty-five agents of the company in the city 
Mr. 
the 


local branch. There are now about 
and the office is doing excellent work. 
Dierkes is one of the coming men in 
agency field. 


E. E. Redmond of Findlay, Ohio, has been 
appointed district agent of the Equitable Life 
of Iowa. 


H. W. Strock of Mansfield, Ohio, has gone 
to Buffalo, N. Y., where he will be local treas- 
urer of the Mutual Reserve., 


The North American Life Assurance Com- 
pany of Toronto, Can., has made application 
for license to transact business in Illinois. 


It is rumored that the Potomac Life of 
“Washington, D. C., is taking over many mem- 
bers of the defunct Odd Fellows’ Beneficial 
Association of Columbus, Ohio. 


H. G. R. Schwartzkopf, for many years with 
the Prudential as superintendent at various 
points, and recently in charge at Detroit, has 
become home office special of the Kansas 
Mutual of Topeka. 


It is said that a new ordinary and industrial 
company, with a large capital, is about ready 
for launching in St. Louis, Mo The city is 
now without an old-line company, since the 
Covenant Mutual reinsured in the Metropol- 
itan, 


The Masonic Mutual Life Association of 
Cleveland has increased its assessments about 
60 per cent, which will now be on an annual 
basis. During last year six special assess- 
ments were levied, and as a consequence the 
association lost 1,500 members. 


The Fidelity Home Circle Mutual Benefit 
Association of Sandwich has’ been incor- 
porated under the Fraternal Beneficiary So- 
ciety Laws of Illinois, to carry on the busi- 
ness of insurance. This makes 1o1 fraternal 
societies doing business in Illinois. 


The People’s Life and Annuity Association 
has been organized in Detroit for the purpose 
of insuring brewers, saloonkeepers, bartenders 
or any substandard risks, not generally writ- 
ten by the regular life companies. The asso- 
ciation starts off with eleven members, ten of 
whom are officers. 


R. B. Drake, the well-known citizen of 
Tiffin, Ohio, and general agent of the Union 
Central Life, has disappeared, leaving many 
creditors. Mr. Drake did a large busifess and 
also placed many loans for the Union Central. 
It is said his accounts with the company are 
straight, although it is said his indebtedness 
is over $15,000. 


The secretary of state of Ohio has issued a 
charter to the Ultra-Standard Life Insurance 
Company of Mansfield, Ohio, to transact the 
business of life insurance on the assessment 
plan. The incorporators are W. S. Cappellar, 


editor of Mansfield News, W. W. Stark, H. G. 
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Ditwiler, J. A. McArthur, E. G. Robinson, 
C. E. McBride, president National Masonic 
Provident Association of Mansfield. 


The New York Life has drawn the line at 
certain types of bartenders in Chicago. It 
has been the custom for some time to dump 
on the company not only bartenders of a 
mildly undesirable type, but agents have actu 
ally gone down to the levee and South 
Twenty-second street for risks. As a result, 
Thos. A. Buckner, superintendent of agents, 
has written a letter of warning. He says the 
company has no objections to the best class 
of drink mixers, but agents are only wasting 
their time in writing the other kind, as they 
will be turned down by the medical examiners. 


A bill is being prepared to amend Section 
3501, Revised Statutes of Ohio, which pro 
vides that life insurance companies may in 
vest their capital stock in “treasury notes, 
United States stocks or bonds, Ohio stocks 
or bonds, municipal or county bonds, or 
mortgages on wunincumbered real estate 
within State of Ohio, worth double the amount 
loaned thereon, exclusive of buildings. The 
amendment will be made in the last clause, 
changing the word “exclusive” to “includ 
ing” applying to city property, and on farm 
property 50 per cent in excess of the amount 
loaned exclusive of buildings. 





METROPOLITAN’S NEW DEPARTURE. 


W. Perey Crenshaw Appointed Manager of 
Its Ordinary Branch to Be Estab- 
lished in Chicago. 

As forecasted in the last issue, the Metro- 
politan Life Insurance Company has decided 
This 
is one of the most important moves that has 
taken place life 
it is a decided ir ovation on part 
of the Metropolitan. 


to open an ordinary branch in Chicago. 


for some time in western 
circles, as 
“he coinpany only has 
one ordinary branch, and that is in New York. 
It secures its ordinary business through its 
industrial men. Its main competitor, the 
Prudential, time ago inaugurated the 
idea of establishing ordinary branches in ad 
dition to its industrial branches. The indus 
trial men of the Prudential write both classes 
of business. The ordinary branches write 
only ordinary. This action on part of the 
Metropolitan at Chicago means that it intends 
to become one of the most formidable 
petitors for ordinary business in that great 


some 


com 


city. The fact that it wrote $60,000,000 of new 
business in 1809 shows what wonderful ad 
vance it is making in ordinary lines. 

W. Percy Crenshaw, who has been in 


spector of agencies for the Covenant Mutual 
Life of St. Louis, will be manager of the ordi- 
nary branch of the Metropolitan at Chicago. 
He is now in New York completing arrange 
ments for the new offices. It will be the aim 
of the Metropolitan to establish a strong corps 
of agents in Chicago to write ordinary busi 
ness, and undoubtedly they will be heard 
from. Mr. Crenshaw has made a fine record 
with the Covenant Mutual and is regarded as 
one of the strongest of the younger men in 
the business. He formerly was with the Chi 
cago office of the Berkshire and then became 
manager of the Royal Union Mutual in Chi 
cago. He is a man of fine address, is fertile 
in resources and original in his ideas. Mr. 
Crenshaw’s various plans of getting business 
and the literature that he has put out for his 
companies have attracted more than ordinary 
attention. He has a large’ acquaintance and 
knows how to handle men. 

It is undoubtedly a fact that the Metropoli- 
tan intends to make a greater effort than ever 
to secure ordinary business, and this estab- 
lishment of a separate branch for that line 
indicates that it will be heard from in the fu- 
ture more than ever before. It now stands 
fifth in the list of companies as to amount of 
new business written, it following the North- 
western Mutual. Mr. Crenshaw, for the time 
being, will have his headquarters at 175 Dear- 
born street, the old offices of the Covenant 
Mutual. 
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LATEST MISCELLANEOUS NEWS. Phoenix of London, Home, Greenwich, Amer 
Home's Heavy Loss in Ohio. ican Central, Northern of London, Security 


Life, Accident, 


and Health Insurance. 


of New Haven, Scottish Union, Manchester 


The Home of New York's heavy Ohio loss | and Connecticut Fire. 
ratio was not due to regular business, the | a 
company having done well in the State. It 
lost over $100,000 in the Cincinnati railroad fire 





Carnatan Cases at Findlay. 


= | 
| 


| 
‘o The companies have agreed to settle the 
ilone ° 
. | Carnahan cases at Findlay, Ohio, and have set 
Cincinnati Lecal Situati | Feb. 16 as the day for closing the contest. 50th ANNUAL STATEMENT (Condensed) 
anese oe ae: nn Ten suits have been won by the Carnahans. 
The impression in Cincinnati, Wednesday, | The cases grow out of a fire in 1893, which the 


was that Simon Sturm would not leave the companies claim was set by the 
local board. With the disastrous results of last original insurance was $70,000. 
year shown in the January Ist statements | } 

| 


confronting them, companies are not disposed NEW YORK UNDERWRITERS AGENCY 
(FIRE) 


to participate in further rate-cutting. The 
ESTABLISHED 1864. 


four big cities of Ohio all have a very bad loss 
record as it is. 
.. en Local Agents in all Prominent Localities In the 
. United States. 
Ohio Legislative Committee. : pres 
; 3 eee ‘ Office: 100 William Street, New York. 
A meeting of the legislative committee of 


the Ohio Local Agents’ Association was held A. & J. H. STODDART, General Agents. 


in Columbus, Wednesday, for the purpose of 
Cc, E.McBRIDr, 


eliminating the objectionable features of the 
The National Masonic Pr 


assured. The 


AETNA LIFE 


Insurance Company, 
HARTFORD, CONN. 





res. - ROBINSON, Sec’y. 


agents’ license bill. The committee met the 
Senate committee on insurance and had a hear- o Ef cc fl, 


MORGAN G. BULKELEY, President. 














ms. MANSFIELD, OHIO. 
. . Incorporated 1890. Assets. J 1. 1900 2 
The Ohio Superintendercy. me x ssets, January |, 19UU0........ $52,850,299.90 
It is now stated that Governor Nash of wer. ¥ ans oe Legal Reserve, 4¢ Standard, and 
: b or * unbtiey Aohe $3.00 to $30.00 for apace. $1.00 to $60.00 for Accident. | " 
Ohio has decided on the new insurance su- Provision for Age. a eee 45,764,084.04 
perintendent, and that he will be a man who 


Is the only Company that has ever made a continuous Special Reserve, in addition to 4¢ 








has not heretofore been mentioned. The success of the sick-benefit business. 
same source says Mr. Matthews will not hold SOLICITORS WHO ARE MASONS WANTED. | Reserve.... $8 Rad pce 1,644,000.00 
over till June, as rumored. | Surplus as to Policy holders. 
seem aa January 1,1900......... 5,442 215.86 
| ’ 
re yt. White, Johnson, McCaslin & Cannon, | payment otey tite, 
Superintendent Matthews of Ohio has not SOR ne 5,089,.955.70 


Counsellors at Law, 
Blackstone Building, CLEVELAND, O. 


yet decided whether he 


will accept the attor- 
ney general's 


interpretation of the liability 
deposit law. He may persist in his originé il 
position, that $150,000 is required of foreign 
companies, and stand a mandamus suit. 


Premium receipts in 1899 
l..terest receipts in 1899 
Total receipis in 1899.......... 
Life, Endowment, and Term Poli- 
cies issued and revived in 
1899, 13,212, insuring...... 
Life, Endowment and Term Insur- 
ance in force, January 1, 1900. 


7,123,651.54 
2.395.073.27 
9,518,724.75 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


P. D. Armosr Jr.’s Life I-surance 


24.494,545.00 


P. D. Armour, Jr., who died last week in 
California, carried $50,000 life insurance in the 
State Mutual Life. An application for $25,000 








168.449,790.00 


had been accepted by the Mutual Benefit, but Accident Insurance in force, 
the policy had not been delivered. January 1, 1900............ 135,807,470,00 
pa es ee | 
London Guarantee’s Applicaticn. | = 


London Guarantee has renewed its ap 
plication for Ohio license since attorney gen- 
eral’s decision. 








Paid policy holders since organization 


i d f li betw 
| Rie... | $114,593,414.72 
| 
| 
| 


Washburn Expe ted in Chicage. 

John H. W: Through Pullman car service to New York, 
( Baltimore, Philadelphia, and Washington. 

Pullman Buffet Parlor Cars between Cincin- 


nati and Columbus. 


shburn, vice-president of the | 
Home of New York, is expected in Chicago 
today, and the gossips have already connected 
his visit with the charges pending against the 
company before the grievance committee of 


Aetna Life’s Gains in 1899, 








the Union. The trouble grows out of an old O. P. McCARTY, G. P. A., Cincinnati, O. | New Premium Income........... $ 196,179.06 
matter at Duluth, Minn., and is of a year’s | Total Premium Income .......... 701,949.45 
standing, so it is said. As no knowledge of 
5: k rs - . PIE a = | coseeseccecses cee eeeeees . 
his coming has been received in grievance ————— Assets —s 2,623,279.09 
conunittee circles, the probabilities are that Wai Fea al OS & <a Life, Term, and Endowment Insur- 
this construction upon his visit is erroneous. > =] =) Si a | amce issuedand revived......... 2,515,361 .50 
— —— | Life, Term, and Endowment Insur- 
Threat ned Tro. ble at Findlay. ee ee ee ee 11,056,858.00 
Seme of the Findlay, Ohio, agents are anx- | | Accident and Health’ Insurance in 
ig about the — hs mee cally twee. 5 CIR. sadn aden tealeite .... 25,946,350.00 
1c new agent of the Continental, German : 
of Freeport and State of Pennsylvania, is Number of Policy holders,.... . 57,998 


stated to be out for business at cut rates. 
companies were resigned by the Reese agency 
after it had solicited them. The agents are ap- 


The 





pealing to their companies for protection, and 
the National Association of Local Agents is 
being asked to take up the question. 





Death Biow to Old Charters. 


The Illinois insurance department has se- 
cured a verdict against the Northwestern and 
Columbian Insurance Companies of Chicago, 
old charter concerns, in the courts at Bloom- 
ington, which Senator Berry, the attorney for 
the department, holds is a decided victory. 
The senator says that the court’s decision will 
be a death blow to old charter companies. 





Smoke Damage Suits at Lansing. 


A. M. Donsereaux of Lansing, Mich., has 
sued all of the companies refusing to settle 
his claim for smoke damage resulting from 
a chimney. He secured judgment against the 
Germania and followed this victory with suits 
against the Pennsylvania, Capital, Hamburg- 
Bremen, Agricultural, Equitable, Concordia, 
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ASS CaBINeTs. 
ARRANGED FOR 


UNDERWRITERS’ OFFICES. 


Agents having sufficient business to warrant the in-- 
stallation of independent office systems should corre- 
spond with the 


INSURANCE DEPARTMENT, 
THE GLOBE-WERNICKE COMPANY, - - — CINCINNATI, 





COLLIN FORD, 
Manager Life Department; 


M. C. LONG, 
General Agent Accident Department, 
CINCINNATI, O. 


F. C. CHAPMAN, 


Manager Life Department; 


W. G. WILSON, 
General Agent Accident Department, 


CLEVELAND, o. 
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—THE— 


Metropolitan Plate Glas 


INSURANCE COMPANY 
OF NEW YORK. 





CHARTERED 1874. 
Oldest New York Company in its Line. 


Assets, Jan.1,1900, - - $484,183.01 
Capital & Net Surplus, Jan.1,1900, 330,621.41 








EUGENE H. WINSLOW, President. 
DANIEL D. WHITNEY, V.-President. 
S. W. BurTON, Secretary. 


=~ GEO. H. OLMSTED & Co., coun) a 
FRANK J, MACKLIN, Columbus, —f Agents: 








EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


TOTAL AVAILABLE RESOURCES, = = $5,508,800.00. 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, 
Talbott Block, Indianapolis, Ind, 








ELEVATOR LIABILITY, 








Caledonian Insurance Company, 


OF SCOTLAND. 
“THE OLDEST SCOTTISH INSURANCE OFFICE.” 


United States Head Office, 27-29 Pine Street, | 


FOUNDED 1805. New York City. 





Statement, January 1, 1900. 
EM Pee ace Ae Ske ca Sead nei cake néoamhed $1,952,119 
tbo a helinmh pies 6 éfaw eke sb@ersetenacadS«c, ae0s 1,137,207 
814,912 


CHAS. H. POST, 
U.S. Manager. 


N. A. McNEIL, 
Ass’t U. S, Manager. 


B. G. STARK, 
Manager Western Dept. 


H. E. BONING, Cincinnati, Ohio. Special Agent for Ohio and Indiana. 





The Western Underwriter 


Gummed Policy Labels. 


In Red or Blue. In Gold or Silver, 


1,000... $2.75 er ere $3.75 
Serr 8.75 | er 5.50 
BE eiwenind's 5.50 Ss Severnsec: 7.50 
10,000 9.00 a 12.50 


Special prices quoted on larger quantities. In ordering make copy 
full and exact, 


The Western Underwriter Co. 
CHICAGO. 


February 8, 1900. 


UNDERWRITER. 


.-- 1900... 





55TH ANNUAL STATEMENT 


OF THE 


MUTUAL BENEFIT LIFE INSURANCE CO, 


NEWARK, N. J- 
AMZI DODD, President. 


RECEIPTS IN 1899. 


ene at SWE ocd as 5109s das atoose sac $9,956,807 49 
3,480,124 23 


$13,436,931 72 


Balance Tamaity 166; WOOO... 2. eke cevccsastens 64,341,301 60 

ME soc) ca saya cade cay .. $77,778,233 32 
EXPENDITURES IN 1899. 

RR RIMMING So Sin ewdnc oe ssa 6wevaeensonee $4,079,549 090 

Pwaowments OG Ansitities. ........ccrcecccccs ccc 643,821 44 

eee OTT Te OP OEE 1,460,934 61 

Dividends or Return Premiums...................-- 1,858,946 27 
(Paid Policyholders, $8,043,251 41.) 

Taxes and Internal Revenue Stamps................ 377,183 92 

Expenses, including Agents’ Commissions, Advertising, 
INGE MP Sa kb ogo AS.0's dea BR EW naedas eee ¢ 1,621,455 28 


Profit and Loss Account, including Premiums on 
Bonds Purchased, and $20,000 charged off from 


Real Estate to cover possible depreciation...... 241,646 30 





$10,283,536 OI 





Balance Jamary st, 1900.....066 ccescceccccves 67,494,606 41 
pee rene Re eget ne ae ene Se $77,778,233 32 
ASSETS, JANUARY ist. 1900. 
Cash on hand and in Banks.........-. Gata ta ue kecaie $ 862,440 87 


Loans on Collateral, U. S. Bonds and other Securities 
United States and other Bonds, par................ 
First Bonds and Mortgages on Real Estate.......... 
Ne Dak ai Satine ok cede TES TAaes kb elaen ee.0e 3 
EGOS OM POUCHES 82 BORG, «occ cc ccsscvssscescesss 
Agents’ Balances and Cash Obligations............ 


5,559,700 00 
14,928,416 66 
32,607,443 32 

3,217,849 98 
10,211,077 25 

17,768 33 


$67,494,606 41 





Interest due and accrued......-....... $1,126,130 97 
Net deferred and unreported Premiums 





On PGMS MW TONER. 6. cc eccecsees 798,890 40 
-_—_——_—_—_—_——— 1,925,021 37 
i a eee $69,419,717 78 
LIABILIT:ES. 
Reserve Fund, 4 per cent............ $63,960,112 00 
Policy Claims in process of adjustment. 214,892 68 
Present value of $58,500, hereafter pay- 
able on Matured Instalment Bonds 42,166 13 
Allowance for unpresented and Contin- 
gent Claims ....0..0.sceseseccees 225,000 00 
Dividends due and unpaid............ 371,774 75 
Premiums paid in advance........... 26,761 68 


64,840,707 24 








NE ois0® ces uarss as $4,579,010 54 

Surplus by Lega! Standard of N. J., N. 
Y., etc., based on Market Value of 
Assets and 4 per cent Reserve.... 

Policies issued and revived in 1899, 18,- 
236, insuring $41,847,346. 

Policies in force January Ist, 1900, 106,- 
178, insuring $265,266,260 


$5,625,603 22 


DiRECTORS. 


James B. PEARSON, 
Marcus L. Warp, 
EUGENE VANDERPOOL, 
FRED'K FRELINGHUYSEN. 


Amzi Dopp, 
BLOOMFIELD J. MILLER, 
ALBERT B. CARLTON, 
Ros’t F. BALLANTINE, 


FRED’K M. SHEPARD, 
Epwarp H. WrienT, 
BENJAMIN C. MILLER. 
FRANKLIN MURPHY, 


L. D. Drewry, State Agent Ohio, Cincinnati. 
R. D. Boku, State Agent Illinois, Chicago. 
B. B. Peck, State Agent Indiana, Indianapolis. 
Epmunps & Jounston, State Agents Michigan, Detroit 





CINCINNATI. 
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ABSTRACT OF THE FIFTY-SECOND ANNUAL STATEMENT 
: ae WO 2 


OHIO FARMERS INSURANCE COMPANY. 


LEROY, OHIO, JANUARY ist, 1900. 














ASSETS. 
Oi, Sc. RAINE TEIN 6 oo nd 0.49 Sra eed ay sie Fe bak needs O% am 54 kus Rameat wes wheweeds Ue eee $223,500.00 
Coosty eeG Tinteepel Bonds ced Actes Tate. oc gcse cs Weer cvccseissatess setomacasbinat< ss 76,950.77 
Poe: Seen Ten Wee RR GI inne oi oes cceeké ag esenatcdtecnds svvecettebadac sdeeestasen 221,556.co 
Carenee 2eme ol = AmcemMOR TRMMIOR: «oe 50 c0'n enc cndntendce se weddeendeceecins cede eb 006000 6bebeb sede 35,495-39 
8 POET TT PET TE TT ETE Y POTEET eee rT eee eee 132,118.21 
RA: SE, Re bbe ce ebe ns oe ke ess cobb enue Chee ee seek Seecenecasdsve ec eneydaneeahdas eb aeeeekicolnwes 196,021.01 
Cock Premise tm vagelas comme. GF COUNROUIOR, oo cic ccs secs sevecesvescoveudsetesccesececs vecuvesees 199, 143-78 
BGCEROG ROME oo oc cass cocccncc cece eees eeceeeenncs cc cece cepeeees cc ccce sees Coserees ee eucccccesteccoee ss 3,470.00 
Total Cagh Assets. ........ccrcccccccccccccscasccwsnesecese cebseenesecssscceesess $1,088,255.16 
LIABILITIES. 

ei Sr TS | sk sano o-6G snbie nk oe 6410S 6 oo een e amkdadwen t piece hk (ke ean tela Bes odes $888,078.81 
Reserve for Locses amd All Coetier TideTteee . oon ness ve sn nc n0s 00680esncngeseencsceceeecrcestccdes dace 65,854.44 
eat Cam Serpico kc ccsccs co.cc rte se veccccctenescetedebscsee'et Scene seek boaws es 134, 321-91 

$1,088,255.16 

Net Tncome for 1899.2... ccccccccccs coe sccccecccceccccccresnesssc ct ccesesoneceeseoectessene Gee cbs $638,856.49 
Disbursements for 1899... ..cccccccccccscscccccescccesccccce eres cece cess 609s bes eceseeesseeeios seesos 612,189.71 





CHARTERED 1853. 


The Agricultural Insurance Company 


OF WATERTOWN, N. Y. 





INSURES AGAINST FIRE, LIGHTNING AND TORNADO. 


47TH ANNUAL STATEMENT, JANUARY 1, 1900. 


CAPITAL. . .2 00 sccccoccccecseccccesctouccscceseeescdeces sevscessccseseg, SIOSORE0 
ASSETS... 2. + cc vccewccvcccccs ccccces- cccccccesescesceesccessevececese 2,245,007.23 
LIABILITIES. . 2.2 cccccccescccccccccccccccccccccccccesccccccceresseese 1,187,907.04 
SURPLUS AS TO POLICY HOLDERS.........ccccccccscccccccccescsseccees 1,057,700.19 
BT SE & a0 vb o000c ceils mbes deeewus 0 dceesmetbtetesss-scbeamaede 557,700.19 


TOTAL LOSSES PAID, OVER $11,000,000.00, 


WESTERN FIELD MEN:—F. C. SAMMIS, No. 708 The Phoenix, Minneapolis, Minn.; N. T. JULIAN, No. 232% North High Street, 
Columbus, Ohio; A. J. LOVE, No. 430 Paxton Block, Omaha, Neb.; F. W. ALEXANDER, No. 124 East Market Street, Indianapolis, 
Ind.; J. 0. WRIGHT, Manager, No. 195 La Salle Street, Chicago, III. 














GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 
ORGANIZED IN 1867. 


WM. F. STIFEL, President. 


F, RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 





The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


«= FIRE INSURANCE CO. 
OF MAGDEBURG, GERTIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 71 William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manacer 


HENRY FOWLER, General Agent for Western States, 
171 La Salle Street, Chicago, Ill. 


UNDERWRITER. February 8, 1900. 


| ——_— THE 
| 


Metropolitan Life Insurance Co. 


Incorporated by the State of New York.) 


“Phe Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 
* TELLS OF THE GOOD IT DOES. 


| INSURANCE IN FORCE OF OVER $700,000,000 


} Attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highe-t position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Medieon Avenue, New York City. 








OFFICERS, 

J. J. THompson, Cashier and Ass’t Sec’y. 

JAMES S. ROBERTS, Ass’t Secreiary. 

JAMES M. CRAIG, Actuary. 

HON, STEWART L. Wooprorp, Ccunsel. 
A. H. KNIGHT, Ass’t Medical Director 


Jonn R. HEGEMAN, President. 
HALEY FISKR, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
‘THOMAS H. WILLARD, Medical Director. 








LIFE AGENTS! 


rake The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 


| Prepared especially for the field man. Treats on Life Insurance 
exclusively. Semi-technical and educational in 

character. NO NEWS. 

MONTHLY - - $1.50 PER YEAR. 


1SG4 La Sallie St., = = CHICAGO, ILI. 





——==THIRTY-FOUR YEARS OLD.@]@> 


Millers & Manufacturers ‘conpany 


Minneapolis, Minnesota. 


C. B. SHOVE, President. 


F.K. HOGUE, Toledo, Ohio, - - 


F. S. DANFORTH, Secretary. 


J. J. HUSS, Ass’t Secretary. 


General Agent for Ohio. 


Annual Statement, December 31, 1899. 





MI Gok sits Sikcsinndnccaelies $487,739.81 
LIABILITIES. 

CAPITAL re oe * $100,000.00 
Reinsurance Reserve . 85,598.72 
Other Liabilities ; . 30,059.71 

Surplus over all Liabilities $272,081.38 
Losses Paid Since Organization.... ....$1,305,895.37 
Dividends Paid Since Organization. ... 168,155.94 





1st} STRONGER AND BETTER THAN EVER. 5208, | 1046 


SE 


1900 J. W. WAGNER, Pres. J. M.Cook, Sec’y. 


TWENTY-FIVE YEARS OLD. 





TheOHIO MUTUAL Western Mutual 








FIRE INSURANCE CO. 


FIRE INSURANCE CO. OF URBANA, O. 


OF SALEM, O. | 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


An Ag y c 





pany Confined to Ohio. 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. R. VERNON, Secretary. 


W.R. ROSS, President. 
E, T. O°KANE, Ass’t Secretarv. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO. 


Premium Notes, $388,760. 
Net Cash Surplus $23,435. 


C. A. ROSS, Secretary. 


Transacts an Agency Business in Ohio: 








CHARTERED 1851. 


Richland 


Incorporated April 17, 1876. 





Began Business October 2, 1876. 


Twentieth Annual Financial Statement 
OF THE 


Manufacturers’ & Merchants’ Mutual Insurance Co. 
ROCKFORD, ILLINOIS. 


es mecealaica eanmuais:| THE CENVAM, MAMMUGACTURERS | nnn ees ve cores mae 


MANSFIELD, OHIO. MUTUAL INSURANCE CO. 


GEO. B. KELLEY, vice-pres. GEO. W. CARSE, StcrerTany. 


JANUARY 1, 1900. 


| , oo 4d la tcacktbidesncmernabacil $ 65,564.83 
DIRECTORS : VAIT WERT, O. | ASSETS.[Cohtingent 200000 421,590.30 
N. S. Reed, J. W. Jenner, W. W. Cockley, $487,155 13 
. C. Larwill G. A. Clugston A.C. Cummins, | Liabitly of Members to Assesment, $371,788.56. { Surplus above all Liabilities.................-. $439,704 23 
J —~t — , Total Cash Assets $108,980.80 ’ 
H. R. Smith, H. C. Hedges, J. A. Rigby. saan Net Cash Surplus, $18,113.93. 


Assets, $1,600,000.00. 
H. R. SMITH, Pres’t. R. SMITH, See’y. | H. V. OLNev, Pres. 





F. W. PURMORT, Sec’y and Treas, 


} Net Cash Surplus $67,218.20. | [osses paid since organization “corrected” . ..$807,920 22 


| Cash Dividend paid since organization........99,411 25 
Average rate of dividends to policy holders 20 per cent. 





Fi 


|] — | 
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PROVIDENT LIFE AND TRUST C0. 1 HARTFORD LIFE 


INSURANCE COMPANY, 


February 8, 1900. THE WESTERN UNDERWRITER. 














INSURANCE IN FORCE, - = + «= $128,740,464.00 





nen 2. = es Na ee 40,037 ,989.76 HARTFORD, CONN. 

In everything which makes Life Insurance perfectly safe, moderate in a “a pth any ae 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled., sling Company. 
seamed no apenas Won seneha stim tate choi ee SN Gn GS See ae See. 
Twila miadivaueoe = “RESULTS ARE BEST PROOF.” 

Prasat eigenen roses april | Nearly Seventeen Millions Dollars Paid in Benefits. 


METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. | 
. . atio o 
S. S. SAFFOLD, Gewnerat Acent Eastern Ono, se « Assets to Liabilities, $141 to $100. 
706-710 GARFIELD BUILDING, CLEVELAND, OHi/o. - 


JAMES W. JANNEY, Generac Acenr, First-Class Contracts and A 1 Territory for Business Producers. 
325 MARQUETTE BUILDING, CHICAGO, ILL. e< 


JAY BASSETT, Generar Acenr, 
44 HOME BANK BUILDING, DETROIT, MICH GEO. E. KEENEY PRreEs'T. CHAS. H. BACALL. SeEc’y. 








te Western and Southern Life Insurance Company, 


OF SCLIITCININ ATI, OftrCo. 
PAID-UP CAPITAL, - = = = = = = = = = = = = §${00,000.00 


FRANK CALDWELL, President. 


W. J. WILLIAMS, Secretary. w= GOOD LIVE AGENTS WANTED. 








ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 


pr voprvtasen.oise, —— sevetwy nt avers | METAL Reserve Fund Life Association 
THE STATE LIFE INSURANCE COMPANY, 'NOUNAPOLIS, (ncorperte. 


FREDERICK A. BURNHAM, presivenr. 








The largest and most progressive Old Line Company in the world for its age. Mutual Reserve Building, New York City. 
insurance in force December 31. 1899 ........ 0.0... occ ec cee cece cn ceeccceee $22,208,470 | 
TS ET SPREE: LIFE INSURANCE 
Liabilities ........... ENS ee eae bale SERA AAS 256,246 | 
Surplus over all liabilities, saved out of the business in five years . ivebons 161,534 | 
Deposit with State of Indiana for protection of all its policy-holders. ........... 300,000 | ON PURELY M UTU A u BASIS, 


No other Company could show such results at the same age. WITH FULL RESERVE. 
1881. @ RESULTS UNPARALLELED. @ 1900. 


The Company is incorporated under the Legal Restrve, Compulsory Deposit 
law of Indiana, a to be the best 4 ever enacted. Every policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. r , 

The Company issues all formsof life and endowment insurance, with loan,cash | Total Death Losses Paid by Mutual Reserve Fund Life Association 
and paid-up values, extensions, etc. 


' 
} 
| ; . 
) : : : ea organization, over 
To Life Insurance Agents—&xamine the Life Annuity Competitive Contract of since 8 ? 


this Company. A unique and advanced method, original with this Company, ot se- FORTY MI LLION DOLLARS 
aa 


curing a closer fraternity of ne between the agents and the Company. The 
only contract that givesan agent a fair show to grow with, and share in the pros- . ; 

y st i & By Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 


"_ Massachusetts Mutual Lift Insurance Co. vss 


win a life competency and become independent. WRITE FOR PARTICULARS. 
INCORPORATED 1851. 








Assets Jan. 1, 1900, $23,819,937.17. Liabilities, $21,835,114.54. Surplus, $1,984,822.63. 
Definite paid-up and cash surrender values written in every policy. : 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 


CINCINNATI OFFICE: 201 Johnston Building. - F. C. CROSS, Manager. 


Royal Union Mutua] *®**®.2ackson, 


PRESIDENT. 





SYNOPSIS OF THE EIGHTEENTH ANNUAL REPORT OF 


The Kansas Mutual Life Insurance Company, 
° SIDNEY A. FOSTER, 
_FOR THE YEAR ENDING DECEMBER 31, 1899. Life Ins. Co. —=— SECRETARY. 

J. P. DAVIS, Presipenr. 


el pn Bee $329,060 27 Des Moines. 
EEL 279,683 65 


Total Cash Income... 
Total Expenditures 





o 

Excess of Income over Disbursements......... .... $49,376 62 
a lll AN OLD LINE IOWA COMPANY. 
Liabilities, Policy Reserves (Actuaries 4 per cent.)........ $250,091 90 
ee wn cols ck ae ess Cus fates cv ase Ooo 26,011 62 | 
Surplus to Policy-holders... ...... 6 cadv ewes ieuacken ks 159,922 62 | OHIO GENERAL AGENCIES: 

EE Pr ee a - 

Canton — J. W. A. STAUDT NM. COLE; Cine _ - 

a $ 43,802 34 > COLE; Cincinnati — MAT 
SD Bos. os alos’ ok) do eieds wists bbwlentwd Schild 65,063 61 THEW NELSON; Toledo — 0. F. BENNRA;: 
le ie Os nls Lo win snap taba 6,497 28 
Se er I UNODS, Ss con acts as <icadVs weve .aauer 320,392 00 Defiance — D. E. DOZER. 
Me a ee eee eer Creer. $10,213,483 00 
Total Paid to Policy-holders to Date..................... 1,327,671 56 


District and State Agents can secure liberal contracts by addressing the Home Office, Topeka, Kens. | GOO Territory for Good Men. More Men Wanted. 

















20 THE WESTERN UNDERWRITER. pavaccoi 8, 1900. 









































~ Continental Assurance Company poepsreorererpreneseseneseore sy yeteet meeps 

OF NORTH AMERICA. | ¢ CASUALTY =} 

Cash Capital and Surplus, $260,000.00 | EF AND-4~-<—— g 

" General Offices, DETROIT, MICH. | < - ~ A L ° 

~ ACCIDENT, HEALTH AND PLATE GLASS |< > 3 

F INSURANCE. é Wainwright Bldg., ST. LOUIS, MO. ° 

Write for circulars on New Up-to-Date Accident z @ 

and Health Policy. ip 4 4 

piterereicdmenrss mee |S : 

, an ring over i ° n j i u . 4 

ACTIVE AGENTS WANTED. © 43 al Accident, Health ° 

Cincinnati Office, - - 829 Pike Bldg. | > and Plate Glass Insurance. 

Cleveland Office, - - 224 Hickox Bldg. | MEERIIORONC ES: Ata cme WAAR EES SS ec ae 
ROLLA V. WATT, Mer., “The Leading Fire Insurance Company of the World.’’ E. F. BEDDALL, Mer. 
-_ . aah tn G. M. COIT, Ass’t Mgr., 

Posie Cost Deparment Calera, Oregon FIRE ——TORNADO. a 


THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDINC. 


JNO. TENNEY, Mer. 50 Wall Street, NEW YORK. 
R. EMORY WARFIELD ss’t Mgr. GEORGE P. FIELD. E. B. COWLES. 
For FIELD & COWLES, Mers., 
Pennsylvania, New Jersey, Delaware, Mary- 
land, Virginia, N. Carolina, Dist. of ee - Om New Hampshire, 
Columbia, West Virginia. Rhode Island, Vermont, Maine. 
ROYAL INSURANCE BUILDING, 


85 WATER STeSET, 


SAN FRANCISCO, CAL. 



































306 Walnut Street, PHILADELPHIA. OSTON, MASS. 
JOHN H. GEORGE W. LAW. JNO. B. CASTLEMAN, A. G. LANGHAM. 
LAW. BROTHERS, Megrs., ll > BRECKINRIDGE CASTLEMAN. 
Fo 
Western Department — Ilincis, Ohio, Indi- BARBEE & CT Mers., 
ana, Michigan, Iowa, Kansas, Missouri, Southern Department — Kentucky, Tennes- 
Minnesota, Wisconsin, N. Dakota, S. Da- C A S H AW MANACER —__.. em. see, Geor, in, Florida, South Carolina, Ala- 
kota, Nebraska, Colorado, Wyoming. H RLE e L . CINCINNATI BRANCH. bama, Mabetasipn Texas, Arkansas, Lou- 
ROYAL INSURANCE BUILDING, isiana, Oklahoma, Indian Territory. 
169 Jackson Street, CHICAGO. South-east Cor Third and Walnut Sts LOUISVILLE, KY. 
Western Salvage Wrecking Agency, ma 


Handlers of all kinds of 


LIFE INSURANCE POLICIES. 
FIRE AND MARINE SALVAGE. 


BOTH SEXES, AGES 1 TO 70. 





Meg te) \ Policies Easy t0 Sell. 0.000 
. Wy GIBRALTAR ibs mounts 0 ’ _ 
Nos. 207 and 209 Madison Street, | ps ah, aici 
CHICAGO. ‘ja 
The Prudential Insurance 
SAMUEL GANS, Manager. Company of America. 
Long Distance Telephone, JOHN F. DRYDEN, Praesivenr. 


Home Office, NEWARK, N. J. 
HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


The Mutual Life Insurance Company 





Main Express 275 








eevee ; CONDENSED STATEMENT FOR 1898 ewe 
Income - © © #© © «©. = + $$ 55,006,629.48 
The Largest ee a a 35,245,088.88 OF NEW YORK 
I ak Assets, December 31, 1898 - - - - 277,517,325.36 — 
nsurance Company Reserve Liabilities - - - - - - 233,058, 640.68 RICHARD A. McCURDY, 
in the World Contingent Guarantee Fund - . - : 42,238,684.68 ; President 
Dividends Apportioned for the Year . . 2,220,000.00 
ome ; Insurance and Annuities in Force - - : 971,711,997.79 ese 














Thy Accident | MARYLAND CASUALTY Co., 


Writes desirable contracts covering 


Do Policies. | Emptovers’ Lisnity, ae ia 
oF NEW VORK. . "Individual freer + venty Plate Glass, ann Be . INSURANCE 
LARGE BENEFITS. LOW RATES. | BEST COMMISSIONS. | Automatic Sprinkler, and Steam Boiler . . . . 


The Highest Grade and Most Thorough System of Ins tions 
: Guaranteed Elevator and Steam Boller Policy Holders. 


Assets, - + $777,385.45. Surplus, - + $365,124.30. be Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 


| A. C. DURBOROW, General Agent, ~~ Tacoma Building, Chicago, IT. 
| BROWN & WATSON, General A hi 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 3 Masonic gland Building. Cleveland, otis: 








js 


